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3a cydacHMX YyMOB TOCHOJAPIOBAaHHS ISTIBHICTD ClHLCLKOFOCHOI[apCBKI/IX
HIANPUEMCTB  CYTIPOBODKYETbCS PI3HUMH  KPU30BUMH  CUTYaIlisIMH, SIKI 4acTo
NMPU3BOIATE JIO 1X 6aHprTCTBa bankpyTcTBO OKpemoro cy0’€eKkTa rocroiaproBaHHs Mae
CYTT€BI HETATUBHI HACHIJKH SIK JUI CAMOT'0 MiIPUEMCTBA, TaK 1 ISl arpapHOi rarysi ta
EKOHOMIKH KpaiHH B LILIIOMY.

baHkpyTCBO 03Ha4Yae€ HECHPOMOXKHICTH MiJIPUEMCTBA 3a7aJOBOJLHUTH BUMOTH
KpPEIUTOPIB, 3/1MCHIOBATH 000B’SI3KOBI IJ1aTexk1 B Or0/keT. Taka cuTyallisi BAHUKAE, 3a
YMOB, KOJM 3000B’Si3aHHS TEPEBUINYIOTh MaiHO miampuemctBa [1]. Kimekictb
CUTbCHKOTOCTIOIAPCHKUX MIATPUEMCTB, SIKUM 3arpoKy€e OaHKPYCTBO, 3pocTae. Y 3B’s3Ky
3 MM BUHUKA€E HEOOXITHICTh IMOCTIHHOTO 0O3I0POBJICHHSI ITiIIIPHEMCTB.

3HauHUII BHECOK Yy BHCBITJICHHS IUTaHb, TMOB’S3aHUX 3 (IHAHCOBUM
03/IOPOBJICHHSIM  CLIIbCHKOTOCHIOJAPCHKUX MIANPHUEMCTB BHUCBITICHI y TMpPALSAX TaKUX
BITUM3HIHUX 1 3apyOiKHHX aBTOpiB Ik M. AictoBa, €. Anmpymak, O. AHTOHOBa, E.
Apxumuyk, [. brnank, 1. ByneB. ¥V ixHix mpargix BHUCBITJICHO OpraHi3alliiiHi, MpaBOBli,
eKOHOMIYHI 3acajy peanizalii HUX NpoLeAyp; BU3HAYCHO €Tanu iX YIPOBaHKEHHS,
CYTHICTh 1 3MICT KOXHOI 31 CTajiiii; OXapaKTepH30BaHO pKepena (iHaAHCYBaHHS IS
BIZTHOBJICHHSI TUIATOCIIPOMO>KHOCTI KOMIIaHI# Ta OCOOJMBOCTI YMPABIIHHS ITUMHU
npoLecaMu.

Metoauka gociaizkeHHs. MeToauyHO0 0a3010 JIOCHIPKCHHS — CIyTyBalld
PO3pOOKH YKpaiHCHKUX HAYKOBLIB, Marepiajy MEpIOAMYHUX BHUAAHb 1 HOPMAaTUBHO-
NpaBOBI akKTH 3 TMHUTaHb (HIHAHCOBOTO O3JOPOBICHHS CLIHCHKOTOCIOIAPCHKUX
1 ATPUEMCTB.

PesyabTaTn pocaigkenb. (DiHaHCOBE O3M0pOBJICHHS MiANPUEMCTBA — 1I€
KOMIUIEKC ~ TOCHIJJOBHHUX  B3a€MO3B’SI3aHMX  3aXO/IB  (DIHAHCOBO-€KOHOMIYHOTO,
BUPOOHUYO-TEXHIYHOTO, OPTaHi3aIlifHOTO Ta COILIATBHOTO XapaKTepy, CIPAMOBAHUX Ha
BUBEJICHHS Cy0’€KTa TOCHOJAPIOBAHHS 3 KPH3W 1 BITHOBIICHHSI 200 JIOCSITHEHHS HUM
NpUOYTKOBOCTI i KOHKYPEHTOCTIPOMOXKHOCTI.

[TousiTrst “piHaHCOBE O037OpPOBICHHS Mae OaraTopiBHEBY CYTHICTb, TOMY B
NPOIIECT CYCNIIbHO-€KOHOMIYHOTO PO3BUTKY CII1JI BpaXOBYBATH 3MIHU, SIK1 BIUIMHYJIM Ha
po3lMpeHHs, 30aradeHHs Ta TOIVIMOJICHHS JaHOi Kareropii yis yTOYHEHHS 1l
TEOPETUYHOT'O TPAKTYBAHHSI.

Takoxx MoxHa chOpMyBaTH BH3HAYEHHS, 110 (PIHAHCOBE O3/IOPOBIICHHS — 1€
CYKYIHICTh 3aXOJiB, HaNpaBJICHUX Ha 3a0e3MEUeHHs MOKPHUTTS MOTOYHHMX 30MTKIB Ta
YCYHEHHS IPUYUH iX BUHUKHEHHS, BITHOBJICHHS a00 MiBUIIICHHS PIBHS JIIKBITHOCTI Ta
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TIATOCIPOMOXKHOCTI, ~ CKOPOYCHHS ~ BCIX  BHJIB 3a00ProBaHOCTCH, IMOJIMIICHHS
CTPYKTypU OOOpPOTHOTO KamiTaly Ta (pOpMyBaHHS q)OHmB pecypciB, HEOOXIAHUX JUIS
TMPOBE/ICHHS  O370POBYKX  3aXOMIB  BUPOOHHYO-TEXHIYHOrO, OpraHizaliifiHOro Ta
COLIIAJILBHOTO XapaKTepy.

Mertoro (hiHaHCOBOTO O3/IOPOBJICHHS € TOKPUTTS IMOTOYHUX 30UTKIB T4 YCYHEHHS
NpUYUH 1X BHUHUKHEHHS, TIOHOBJIEHHA JHKBIJHOCTI Ta  IUIATOCHPOMOXHOCTI
CUTBCHKOTOCTIOIAPCHKUX — MIANPUEMCTB, CKOPOUYEHHS BCIX BHIIB 3a00proBaHOCTI,
MOJIMILIEHHS] CTPYKTYpPH OOOPOTHOTO Kamitany Ta (opMyBaHHSI (PIHAHCOBHUX PECYpPCIB,
HEOOX1THUX JIJIsl POBEICHHS CaHAIIMHUX 3aXO0/IiB BI/Ip06HI/1qo -TEXHIYHOTI'O XapakTepy.

[Tporiec (leaHCOBoro O3/I0POBJICHHS  CLITBCBKOTOCIIONAPCHKHX  IMiAPHEMCTB
niepeadavae MOCHiOBHE 3MIMCHEHHS 3aXOJiB, IO HOTpe6yIOTB MICBHUX KOIITIB, KOTPI
HA[IXOMATh, SIK MPABHIIO, 13 30BHIIIHIX JuKeped. SIK 1 KOXHHiA TMPOCKT, 10 HOTpe6ye
3alydeHHs 30BHIIIHIX JDKepen (piHAaHCYBaHHS, MPOEKT (DIHAHCOBOTO O370POBIICHHS
HOTpe6ye CKJIQZIaHHs BIATMOBIHOTO Ol3Hec- -IIaHy, TOOTO JOKYMEHTa, SIKMI BHU3HAua€
111 ¥ pO3KPUBAE MPOLIEC NPOBEICHHS caHalli miAMpUeMCTBA-00p)KHUKA [2].

BrponioBk OCTaHHIX POKIB BHHHKIA HH3Ka IPOONEM 00 e(EKTHBHOrO
(YHKIIIOHYBaHHSI ~ CUIBCBKOTOCHIONAPChKUX — mianmpuemMctB. Cepesl YMHHUKIB, IO
HEraTUBHO BIUIMBAIOTh HA iX PO3BUTOK, CIIJ BUAUIUTHU: BIACYTHICTh €()EKTHBHUX
pe(popM ramy3i Ta JoTalii  Ha  PO3BUTOK, 3acTapuia  CcHCTeMa 06J1i1<y
CLTECEKOTOCTIOPCHKOT MPOJYKILii, HEe(EKTHBHA CHCTEMa BHYTPIIHBOTO yNIPABITiHHS
CUTECHKOTOCTIOIAPCHKHX MiIMPUEMCTB Ta MOPATBHO 1 (P13UYHO 3acTapisie 00IaHaHHS.

Benukim rabMoM po3BUTKY rany:;i € MIPAKTUYHO BIICYTHE (DIHAHCYBaHHS 3 OOKY
JiepkaBi Ta HEKOHKYPCHTHICTh HAIiOHAJTBHHX TOBApOBMPOOHMKIB. HesanoBinbHuit
(hiHaHCOBMIT CTaH MIJIPHEMCTB arpapHoi ramysi 3aBakae MOJCPHI3aLlii cHCTeMH i
3a0e3MeUeHHI0 HACEJICHHS SIKICHOIO CLIbCHKOTOCTIIOAAPCHKOI0 MpoayKIler. [lepxasa
PeryJiio€e IisTbHICTb CLIBCBKOTOCTIONAPCHKHX MiANPHEMCTB, IO 3aBaXkae M HpHiiMaTH
BIIACHI PILICHHS CTOCOBHO MUTAHb 3 (DiHAHCOBOTO 03/I0POBJICHHS i peOPMYBAHHSL.

Ha ceorozmimmHiii 1eHb, 3AIHCHCHHS TEPMIHOBUX 3aXO/IB W00 pedopMyBaHHs,
(iHAaHCOBOTO  O3/IOPOBJICHHS MIANPUEMCTB arpapHoi Taidy3l CTajlo OJHUM 3
HaMBaKJTUBIIINX MMUTAHb SIK HA HaHiOHa.HBHOMy, TaK 1 HAMICIIEBOMY PiBHSIX.

OnenM 3 HAWIEBININX YHHHAKIB TPOBEICHHS (IHAHCOBOIO O310POBICHHS
CUTbCBKOTOCTIOIAPCHKUX HlI[HpI/IGMCTB € BUKODHCTaHHS BHYTPIIIHIX 1 30BHILIHIX
mKepen GhiHaHCYBaHHSI CaHaIlii.

Bukopucranas BHYTpILIHIX (l)iHaHCOBI/IX pe3epBiB JI03BOJISIE HE TUIBKU CYTTEBO
3HU3UTH 3arpo3y OaHKPYTCTBA, & i 3HAYHOIO MIPOKO 3MEHIIYE MOTpely y 3amydeHHi
3OBHIIIHIX (IHAHCOBHX pECypCiB. Y pesynbTaTi Hecradi BHyTplmﬂlx ¢iHaHCOBHX
pecypciB, BAAIOThCA JO 3aly4€HHS 3O0BHIIIHIX, SIKI 3 OJIHIEI CTOPOHU € JOCHUTH
PU3UKOBAHUMH,  OCKUTBKM  HE  TPU3BOIATH  JO  3MEHIICHHS  3aJE€KHOCTI
CiJ'IBCBKOFOCHO,[[apCBKI/IX MIAPUEMCTB BiJl 30BHIIIHIX KpenuTopiB (iHBecTopiB). CKian
BHYTPIIIHIX JKEpe (blHaHCOBoro 037I0POBJICHHS ICTAIILHO PO3ITISTHEMO Y Tabmui 1.

BryTpiumsi [pkepena caHamii piHaHCOBOTO 03/10pOBJICHHS BiIrpaioTh 3HAYHY POJIb
y Tpolieci BIJHOBJCHHS TUIATOCIIPOMOMKHOCTI CYO’€KTIB TOCHOJAPIOBAHHS, OCKUIBKU
OKpIM TIOIIYKY Ta BUKOPUCTAHHS (iHAHCOBUX pPE3EpBIB B TenepiIHHiﬁ 4ac, BOHU
JI03BOJISIIOTh Y MaOyTHROMY 361JIBI]_IyBaTI/I MPUOYTKOBICTh CLIIBCHKOTOCHOAPCHKUX
MAIPUEMCTB 32 PaXyYHOK €KOHOMIi Ha PI3HOTO POy BUTpATax [4].

30BHIlIHI JKepena (iHAHCOBOTO O30POBJIEHHS BIAINPAIOTh TAKOXK BAXIIUBY POJIb
y peamizalii 03J0pOBYMX 3aXOiB, OJHAK iX MOOLUTI3aIls HE 3aBKIU € MOXIUBOIO, i
nepeadavae BUTpauaHHs! JOJATKOBUX KOIITIB Ha iX 3aTy4eHHS.
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1. BHyTpinmmHi xxepesia ¢piHAHCOBOI0 0310POBJIEHHSA
CiJIbCHKOT0CNOAAPCHKUX MiANPUEMCTB

[TorenmiitHi hiHaHCOBI MpKepena caHarlii

Hanpsimu Mmo6isizartii KomTiB

Bupyuka 6io peanizayii mosapis
(pobim, nocnye)

301IbIIeHHS 00CATIB peartizartii

301bIICHHS [IIHA HA TOBApH, POOOTH, TOCTYTH

Kowmu susinvueni y npoyeci smenuienns
sUmMpam Ha ONAAmMy npayi

3MeHIIeHHsT PO3MipiB 3ap00ITHOI IIATH MPALIiBHUKIB
(3a TTOTOIKEHHSM 3 TIPAIliBHUKAMH )

Kowmu ompumani 6io 30inbuenus inwux
onepayitiHux 00xo0ie

[Tponax HaTUIIIKIB CHPOBUHM, MaTEpPiajiB, TOBAPiB

[Tponax ocHOBHMX 3ac00iB Ta HEMaTEplATbHUX aKTHBIB

3abe3rnedeHHs IOBEPHEHHS paHillle CIIMCaHOoi
6e3HaiiiHOI 1e0ITOPChKOT 3a00proBaHOCTI

Kowmu ompumanni 6io 36invuienns
IHUWUX DIHAHCOBUX 00X00i6

3nava y (hiHaHCOBY OpEHIY OCHOBHHUX 3aC001B, SIKi HE
BUKOPUCTOBYIOTHCS] Y BUPOOHHUIITBI

Kowmu eusinvreni y npoyeci smeruients
3a2a1bHOBUPOOHUYUX BUMPAM

3MeHIIeHHsI KUTBKOCTI YITPaBIiHCHKOTO IEPCOHAITY

3MeHIIeHHsI pO3Mipy 3apoOiTHOT IJIaTH YIPaBIiHCHKOTO
nepcoHaIy

Kowmu eusinvreni y npoyeci smeruients
AOMIHICMPAmMuUGHUX BUMPAm

3MEHIIIEHHS BUTPAT Ha TIPOBEICHHS 300PiB YUACHUKIB

3MeHIIIeHHs BUTPAT Ha OIUIaTy BiJPsKEHb, BAHATOPOJI
TMpaliBHUKaM

ExoHoMist BUTpaT Ha 3B’S30K, OMAJICHHS Ta OCBITIICHHS
MPUMIIIEHb, BOJOKOPUCTYBAaHHS

Kowmu susinvueni y npoyeci smenuienus
Ginancosux sumpam

[epeodopmiteHHs! KPEITUTHUX TOTOBOPIB 3 LIJLTIO
3MEHIICHHS PIYHOI HOPMH BIZICOTKA

Kowmu susinvueni y npoyeci smenuienus
sumpam Ha 30ym

BukopucranHs Heoporux yrnakoBOK TOBapiB

3MeHIIeHHs] BUTPAT Ha TPAHCHIOPTYBAHHS MTPOIYKLIT 32
PaxyHOK iX BKJIFOUEHHS B LIIHY MOKYIKH

Tomy, nipu peasnizaiiii (piHAHCOBTO O370POBJICHHS OCHOBHA yBara TMOBHWHHA OyTH

npujiieHa MoOuTizamii BHYTPIIHIX (iHaHCOBUX pecypciB. CUIbChKOTrOCIOAaPChKi
MAMPUEMCTBA Y CyYaCHMX YMOBaxX PO3BUTKY MalOTh OOMEXKEHI MOMKIMBOCTI IIIOJIO
OTpUMaHHS KPEAWTY Ha BIIPOBAHKCHHS 3aXOJiB IO (HIHAHCOBOMY O3J0POBIEHHIO. A
BHYTIIIHI JpKepesa MOXKYyTh OyTH MOOLTI30BaHI B KOPOTKI TEPMIHU 1 HE MOTPEOYIOThH
3HAYHUX JOJATKOBUX KamiTaabHUX BKJIaAeHb [S]. IIpu mpoMy 30UTbLIEHHS pO3MIpIB
BHYTPIIIHIX JpKepen (iHAHCOBOTO O3/I0POBIICHHS 30UIBIIYE JOBIPY 10 MIANPUEMCTB 3
00Ky KpeIuTOpIB 1 3MEHIIy€e PU3UK BU3HAHHS MiAMpUEMCTBA OaHKpyToM. [loTeHtriiHi
30BHIIIHI JpKepena (PiHaHCOBOTO O3/I0OPOBIICHHS Ta HAMPSMKH 1X MOOLTI3allli TOKAa3aHO Y
Talmuii 2.

OTxe, BHUKOPUCTAHHS 30BHIIIHIX Ta BHYTPIMIHIX JOKepel (DiHAHCOBOTO
O3JIOPOBJICHHS € yCHiHIHI/IM KOJM 3a iX JIOHOMOIOK0 MPOBOATHCS oprasizauiiHi Ta
Bnpo6H1/1qo TEXHIYHI YJOCKOHAJICHHS, CUTLCHKOTOCTIONAPCHKI MiIMPUEMCTBA BUXOISTh 3
KpH3u 1 3a6e3neqy}on> CBOIO TMPUOYTKOBICTb Ta KOHKYPEHTOCIPOMOXKHICTb ¥
JIOBFOCTPOKOBOMY IEPIOI.

BucnoBku. [IpoBenene nociipkeHHsT A03BOJISIE 3pOOUTH BUCHOBKH, MPO Te€, IO
3aCTOCYBaHHSI (DIHAHCOBHUX O3/I0POBUMX 3aXOJIB CIPHUITUME CTaOLIbHOMY PO3BUTKY
BITYM3HSHOI EKOHOMIKH, TaK SK 3a0e3meuyBaTUMYTh CTajie (yHKIIIOHYBaHHS
YKpPaiHCHKUX CLILCHKOTOCHIOAAPCHKUX MiAMIPUEMCTB.
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2. 30BHilIHI TKepesia (PIHAHCOBOIO 0310POBJICHHS CilIbCHKOTOCIOAAPCHKUX
MiANPUEMCTB

[Torentiitai mxepena GpiHaHCOBOTO

Hampsimu mo6imizarii KomTiB
03JIOPOBJICHHS

Kowmu kpeoumopis

Hapaxus misoBUX 0aHKIBCHKUX ITO3UK

Kowmu npayienuxie Hananus npaniBHuKaMu Ge31I0BOPOTHOI (hiHAHCOBOT

JOIIOMOTI'M Ta ITO3UK

Kowmu yyacnuxis (6nacnuxis)

JlomaTkoBi BHECKH JIO CTATYTHOTO (DOHTY

Hamanus 6e3moBopoTHOI (hiHAHCOBOI JOTTOMOTH

Hanannst 6ropkeTHHUX oTarlii, CyOBeHIIIN, CyOCH i

Lipame Oepoicasne ¢hinancysanna | BHeceHHS AepKaBOIO KOIITIB 0 CTATYTHOTO (hOHIY

CUTHCHKOTOCTIOTAPCHKUX TiIIPHEMCTB

Henpsme oepoicasne ¢hinancysanns

Hanmanus moaarkoBHUX MUIBET

Hamanus nep’kaBHUX MUIBIOBUX KPEINUTIB

3niificHeHHS Iep)KaBHUX 3aMOBJICHb IIIOJI0 TIPOTYKIIii
T AMPUEMCTBA, Ha SIKOMY PEaTi3yIOThCsI CAaHAIIiHI 3aX0H

Hananns no3Bosy Ha IOpYyILIEHHS. aHTUMOHOIIOJIBHOTO
3aKOHOZABCTBA, I110J10 BCTAHOBJICHHSI 1L[IH

BuacHe Ta paiiioHaJlbHE BUKOPUCTaHHS HAsIBHUX 03/I0POBYUX MPOLIEAYP AO3BOJISATH

VHUKHYTH 3HA4HHX BTpaT y (HiHAHCOBO-€KOHOMIYHINA MiSTIBHOCTI, 3MIITHIOBATUMYTh
KOHKypeHTHi MO3WINT MAMPUEMCTB. 3 III€I0 METOK HEOOXIMHO YIOCKOHAIIOBATH
YKpaiHChKE 3aKOHOJIaBCTBO, 3aCTOCOBYIOUH 3apyODKHUI JOCBI Ta BPaxOBYHOYH
0COOJIMBOCTI BITUM3HSIHOT eKOHOMIKH. Lle 103BoNMTh BUaCHO 3pearyBaT Ha MpoOJieMH,
10 BUHHUKAIOTh Yy [ISUTBHOCTI CUIBCHKOTOCIOAAPCHKUX MIANPUEMCTB, Ta YHHKHYTU
HETaTUBHUX HACIIIKIB [3].
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Annomayus

beuko ILK., KynukE. A.

Ilpoonemvihunancoeozo 0300p06neHUACENbCKOX03AUCHBEHHBIXNPEONPUAMUTL

Ipumenenuss QuHancosvlx 0300pPOBUMENLHBIX Meponpusmull 0ydem Ccnocoocmeosams
CMAOUILHOMY  PA36UMUI0  OMEYeCMBEHHOU IKOHOMUKU, MAK KAk obecneuam NOCMOSHHOE
@DYHKYUOHUPOBAHUE VKPAUHCKUX — CEeNbCKOXO3AUCMBEHHbIX  npeonpuamuil. OOHumM u3  camwvlx
0eliCMBeHHbIX  (hakmopos nposedeHusi HUHAHCOBO20 0300POBNIEHUsL  CeNbCKOXO3AUCTNBEHHbIX
NPeOnpusmull s67Is1emcs. UCNONb308AHUE GHYMPEHHUX U GHEUHUX UCMOYHUKOS8 (DUHAHCUPOBAHUS
canayuu. C ux nomowwro 6y0ym npoBOOUMbCA OP2AHUZAYUOHHBIE U  NPOUIBOOCBEHHO-
MeXHUYecKue YCo8epuIeHCMB0BAHUS, CelbCKOXO035UCMEeHHble npeonpusmusi OYOym 6bIX00UMb U3
Kpusuca u obecneuuéamsv C010 NPUOLLILHOCMb U KOHKYPEHMOCHOCOOHOCMb 8 00120CPOUHOM
nepuooe. CeoespemeHHOe U PAYUOHATbHOE UCHONb308AHUE UMEIWUXCA  0300POBUMETbHBIX
npoyeoyp  no3eonam  uzbexcamv — 3HAYUMEIbHbIX NOMmepb 68  (QUHAHCOBO-IKOHOMUYECKOT
0esmenbHOCmU, YKpeniams KOHKYpeHmHble nosuyuu npeonpusmui. C 3moil yenvio HeobXooumo
COBEPULEHCMBOBAMb VKDAUHCKOE 3AKOHOOAMENbCMEO, NPUMEHSIS 3aPYOEHCHBLIL ONbIM U YYUMbLEAs]
0CObEHHOCMU OMeYeCmME8eHHOU IKOHOMUKU. DMO NO360IUM 608PEMSL CPeaUpO8ams Ha Npooiembl,
BO3HUKAIOWUE 8 OESIMENbHOCMU CebCKOXO3AUCMBEHHBIX NPEONpUsMuL, U u30excams He2amueHbLX
nocneocmeuil

Knrouesvte cnosa: @unancosoe 0300posienue, OAHKPOMCMEO, CENbCKOXO3AUCBEHHbIE
npeonpuamus, 6Hymperuue uHaAco8 UCMOYHUKU, BHEWUHUE PUHAHCOBbLE UCIOYHUKIL.

Annotation

Bechko P.K., Kulik K.O.

Problems of financial recovery of agricultural enterprises

The use of financial improvement measures will promote the sustainable development of the
national economy, so as to ensure the continued functioning of the Ukrainian agricultural
enterprises.One of the most effective factors of the financial recovery of agricultural enterprises is
the use of internal and external sources of financing rehabilitation. With their help the
organizational and production-technical improvements will be held, agricultural enterprises will
overcome the crisis and ensure their profitability and competitiveness during the long term. Timely
and efficient use of available health care procedures will avoid significant losses in the financial and
economic activities, and to strengthen the competitive position of businesses. For this purpose it is
necessary to improve the Ukrainian legislation, applying international experience and taking into
account the peculiarities of the domestic economy. This will allow to react on the problems arising
in the activities of agricultural enterprises in time, and to avoid the negative consequences.

Key words: financial restructuring, bankruptcy, agricultural enterprises, financial internal
sources and external financial sources.

YK 334.012.33:338.434:634
JAEPXKXABHA INIATPUMKA T'AJTY3I CAAIBHUIITBA
JI.O. BAPABAIII, kaHAuaaT eKOHOMIYHUX HAYK
Incruryt cagiBaunrea HAAH

Jocniosceno  ocobnusocmi  ma  Cy4acHuil CMaH  OepIHCABHOI  NIOMPUMKU
cadisnuymea.  Ilpoananizosano  obcsieu  0epxcasHoco  (PIHAHCY8AHHA — 2anys3i,
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