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Effective investment of economy of Ukraine through the stock market instruments

The article analyzes macroeconomic development indicators of the country that pointed
out problems and identified the need for finding ways to improve the investment policy. During
the research methods of analysis, synthesis, generalization, systematization and visualization
were used.

It is determined that an economic collapse in 2014-2015 adversely affected the main
macroeconomic development indicators of the country and there was a reduction relative to
2012: GDP by more than 20%; investments in fixed assets by 17.7%; output of industrial
production by 9.4%; export — by 9.8%; import of goods and services by 28% respectively.
Wages (by 9.5%) and deposits in banks (by 26.6%) decreased, national debt increased (by 32%)
and gold foreign exchange reserves were reduced (by 40%).

It is noted that lack of funds of national investors hinders the realization of planned socio-
economic measures that is why to stabilize the economy it is necessary to carry out activities
aimed at enhancing foreign investments.

It is studied that the volume of direct foreign investments increased to 2013, in 2014 it
decreased by 26.6%. Decreasing was due to funds from economically stable countries which is
a signal of deteriorating investment climate in the country. At the same time, increasing
investments from offshore countries indicates that this is money of national investors who
somehow avoid the Ukrainian legislation.

It is found that in 2014 the volume of attracted foreign investments through stock market
instruments was lower than the indicator of raised long-term loans. The positive dynamics of
investment through the purchase of long-term securities was observed only in 2012-2013; in
2014 there was a sharp decline in investments into financial instruments by 44% in respect to
the level of 2012. By geographic structure the largest amount of capital in 2014 was received
from Cyprus, the annual balance of the country was 30.21 billion UAH. Consequently, in the
national stock market the bulk of investments are from non-residents of Cyprus.

Given the situation in the stock market we offer to develop multifaceted program to
stimulate intensification of investment activity aimed at the development of the stock market;
establishment and operation of investment and loan system which will be aimed at mobilizing
available financial resources of the population, business structures of regions and outside
investors.

Key words: macroeconomic indicators, investment, donor countries, the stock market
instruments.
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OCOBJIMBOCTI ®YHKINIOHYBAHHSA MOJOKOIMPOAYKTOBOI'O
HIJKOMINVIEKCY YEPKACBKOI OBJIACTI

B.B. bonaapeus, acmipanr
Yeprkacbkuii HaiOHAJIbHUH YHiBepcuTeT iM. b. XMeJbHMIBKOTO

YV cmammi pozenanymo monoxonepepobnuii niokomniexc Yepxacvkoi obnacmi;
00CTIOJNCeHO  cmaH — BUPOOHUYMEA ma nepepooKu MoaoKa 8  obracmi,
NPOAaHANiz08aHo pobOmy ma 8UMo2u 00 AKOCMI MOJIOKO CUPOBUHU HA HAUOITbUIUX
MOJIOKONEpepoOHUX  NiONpueMcmeax ooracmi, NpeoCmasieHo  CMmpYKmypy
Peanizoeano2o MoJOKA 3a SKICMIO COPMOB020 CKAA0y MONOKA, NPUUHAMO20 HA
MoJloKonepepooHi nionpuemcmsa, euceimieno sumozau €eponeticokoco Coro3y 00
AKOCMI MOJIOKA mMa OO0CAI0NCeHO HNOKA3HUKU AKOCMI 3a20MOB1eH020 MOJOKA
nepepobrumu nionpuemcmeamu Yepkacvkoi obnacmi; po3podNEeHO OCHOBHI
Hanpamu egeKmusHo2o @QYHKYIOHY8AHHA MOIOKONPOOYKIMOB020 NiOKOMNIEKC)
Yepracvkoi obnacmi.

Knrouoei cnoea: KouKypemmocnpomoodicHicms,  00cae  eupoOHuymea,
MonoKonepepooHi nionpuemMcmaa, AKICMb Peanizoeano2o MOJIOKA,
MONOKONPOOYKMOBUL NIOKOMNJIEKC.
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IMocTanoBka npodaemu. PO3BUTOK MiAMPUEMHULIBKUX CTPYKTYP, AISUIbHICTD
SAKUX TIOB’s3aHa 3 BI/Ip06HI/IIlTBOM 1 nepep061<0}0 MOJIOKA B arpoNpOMHCIIOBOMY
KOMILJIEKC1, 3HAYHOIO MlpOIO 3aJIEKUTh BI,ZI 0aratb0X YMHHHKIB, K1 MIPOSBISIIOTHCA
B 3QJ]EXKHOCTI  BiJf TEBHOI  KOHIOKTYpH  PHHKY. Hns  posButky
MOJIOKOTIPOTYKTOBOTO I1IKOMILJIEKCY HEOOXITHOIO € Po3poOKa 1 BIPOBAKCHHS
TIHOBUX €KOHOMIYHHUX 3aXOliB, 5SKi O JM03BOMMIN €(EKTUBHO (DYHKIIIOHYBATH Ha
PUHKY TIIIPUEMCTBAM MOJIOKOIPOAYKTOBOTO MiAKOMIUIEKCY JIJIi BAPOOHUIITBA Ta
peamizalii HHUMHU BHUCOKOSIKICHOI Moisiokomponykuii. Came ToMy aHami3
€KOHOMIYHOIO  CTaHy  MOJIOKOIPOJYKTOBOTO  MIJAKOMIUIEKCY  PETIOHIB €
aKTyaJIbHUM Ta MEPCIIEKTUBHUM HAIIPSIMOM JOCIIIKEHb.

AHAI3 OCTAHHIX JOCTLKeHb i myOuikamiii. BiTun3HsHa HaykoBa mapaaurma
(GYHKIIIOHYBaHHSI  MIANPUEMHHUIIBKUX CTPYKTYp Yy cdepi arp06i3Hecy Ta
dbopmyBaHHS iX KOHKprHTOCHpOMO)KHOCTl OoTpyUMaja PO3BHUTOK IIiJl BILIMBOM
dbyHIaMEHTAIBHUX 1 TPUKIAJAHUX AOCTiKeHb A. AHnapiduyka, FO. I'ybeni, B.
3inoBuyka, T. 3inuyk, B. IBantotu, Il. Kanincekoro, M. Maimika, B. Meccenn-
Becenska, O. Morunsnoro, O. Onumenko, ['. [Timnecenpkoro, I1. Cabnyka, JI.
Cemenau, O. HlkonbHoro, O. lInukynsika Ta iH.

[TuTaHHA PO3BUTKY Ta OCHOBHUX €JIEMEHTIB 3a0e3MEUYCHHsS KOHKYPEHTHUX
nepeBar MOJIOKONEpepoOHOi1 raimy3i mpezacTtaBiieHi y mnpamsx B. Kiouan, H.
Kocranesuu, H. Kapauunoi, H. [llanaposoi, O. Moprys, O. Mopos, O. [Isenp, C.
Ckyprona, C. Tecmroka, T. Xamimon, FO. Pagionosa, S. ['anak Ta 1HIIUX BUYCHHX.

He3Bakatoun Ha  akTHBI3allll0 HAyKOBUX TMOHIYKIB B  HAMNpsIMKY
OOTpYHTYBAaHHSI €KOHOMIYHUX MEXaHI3MiB €(EeKTUBHOTO (PYHKIIOHYBaHHS cdep
BUPOOHMIITBA 1 NEPEPOOKM MOJOKAa Ta BHUPILIEHHS MNPOOJIEMHU MIPOJOBOJIBYOI
Oe3mneKu, mo3a MoJieM HAyKOBUX JOCIIIKEHb I 3TUIIAEThCS KOMITJIEKC MUTaHb
010 (popMyBaHHS 1 PaIlIOHATHPHOTO BUKOPUCTAHHS BCIX CKJIAJOBUX €JIEMEHTIB 1
YUHHUKIB  MIJBHUIICHHS  KOHKYPEHTOCIPOMOXXHOCTI  MOJIOKOIIPOYKTOBOTO
MIJIKOMIUIEKCY Ta HOTO CETMEHTIB.

Meroauka gocaigaxenss. [Jis HAayKOBOro BUPIIIEHHS TOCTABICHUX Y CTATTI
3aBJaHb BHUKOPHCTAHO 3arajJbHOHAYKOBI METOAM HAYKOBOTO IIi3HAHHSA Ta
JTOCTIDKEHHSI €KOHOMIYHMX  SIBUII. TEOPETUKO-METOJOJIOTIYHOK  OCHOBOIO
JOCITDKCHHST € TIpalll BITYM3HSIHUX Ta 3aKOPJAOHHHX HAYKOBIIIB 1 MPaKTHKIB. Y
CTaTTI BUKOPHCTAHO TaKl METOAW JIOCHIIPKEHHS : aOCTpPaKkTHO-JIOTIYHHM Ta
E€KOHOMIKO-CTaTUCTUYHHM, 30KpeMa MOHOTpa(IUHHM, MOPIBHAHHS, TAOIUIHUIN Ta
rpadiuHmii.

Pesyabtarn npociaimkedb. EdexTuBHEe (QYHKIIOHYBaHHS BITUM3HSHOTO
PUHKY MOJIOKa 1 IPOAYKTIB HOro nepepoOKH, aeKBaTHE B1JI0OpaKEHHS 1HTEPECiB
YYaCHHMKIB TEXHOJIOTIYHOTO JIAHIIOTa TMIANPUEMCTB  MOJOKOIPOIYKTOBOTO
HiI[KOMHJ'IeKcy Ta 3a0e3MeyeHHs iX KOHI(ypeHTOCHpOMO)KHOCTi MOXe OyTu
3abe3nedyeHe IHTerpaIi€o BCiXx cdep MISUTBHOCTI BiJIMOBIIHOTO MPOYKTOBOIO
MiTKOMITJICKCY, CTBOPEHHSM  00’€IHAaHb 3  BUPOOHUIITBA  MOJIOKa 1
MOJIOKOIIPOIYKTIB, JO CKJIaAy SKHX YBIHAYTh MiATPUEMCTBA arpapHOTO CEKTOPY
Ta MPeCTaBHUKH MEPEepOOHOT TPOMUCIIOBOCTI 1 periony (puc. 1).

JlocBin kpain 3 BHCOKOpO3BHMHEHOIO ekoHoMmikoio AIIK moxkasye, mo 4yum
YHUCENbHINI Ta CKJIAAHIINI 3B A3KA MK MapTHEpaMu 3 BUPOOHUIITBA TOTOBOTO JI0
CIIOXKMBAHHS MTPOYKTY, TUM HEOOX1THIMIO cTae motpeda B 00’ eqHaHHI Cy0’ €KTIB
arpapHO-IPOMHUCIIOBOTO BUPOOHHUIITBA BIJIIIOBIJTHOTO IPOYKTOBOTO
M1JKOMILJIEKCY B €IMHE II1JIE.
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CinbChKOTOCIIOIapChKi depmepcbKi I'ocnonmapctBa
H1ANDUEMCTBA roCcronancTra HaCENICHHS

Peamnizarisg Mmoioka arnabpaumMu hODMVBAHHIMHA ]
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BJIacHL BHYTpILIHE MOJIOKOTIEpepoOHa Y paxyHOK
nepepodHi CHIOXKUBAHH POMUCIIOBICTb OIUIATH TIparli
LEeXH )
< N
LUTBHO- Mac_]]opo6Ha cnp0p06Ha MOJIOYHO-
MOJIOYHA KOHCepBHA |
[ Peani3ariss MOJOKOIDOIYKTIB CIIOKHBa4YaM
: , - N
[TignpuemMcTBa dipmoBa [Tignpuemcria E
po3api6HOi TOPTiBIs IPOMaJICHKOro Kcropt
TODPI1BII XapyyBaHHS )

Puc. 1. Cxema MostokoniepepodHOro miakomiLiekcy Yepkacbkoi ooacTi, [1]

Ile 3yMOBIIIOETHCS HEOOXIIHICTIO JOCSITHEHHS CTaOUIBHOCTI Ta PUTMIYHOCTI
MOCTa4YaHHs CLIBCHKOTOCIOAAPCHKOT CHUPOBUHM MIAIPHEMCTBAM IEPEPOOHOI
IPOMHUCIIOBOCTI, PO3BUTKY CHEIllajizailii Ta KOHIEHTpaIlii arpapHO-TIPOMUCIOBOTO
BUPOOHUIITBA, 110, B CBOIO 4Yepry, 3a0€3MeUrTh IIJBHIINCHHS MPOTYKTUBHOCTI
mpaiyi, NOBHIIIE BUKOPUCTAHHS BUPOOHUYMX TMOTYKHOCTEH, & TAKOX EKOHOMIIO
MarepiaibHUX, (PIHAHCOBUX Ta TPYAOBUX PECYPCIB [2].

BaxnmuBe wmicie y miaBuIeHHI €GEKTUBHOCTI BHUPOOHHUIITBA MOJIOKA Y
CIIIbCHKOTOCTIOAPCHKUX TIAMPUEMCTBAX BIBOJAUTHCS SKOCTI MOJIOKA. 3a3HAYMMO,
1[0 PI3HUISI MK 3aKyIMiBEIbHUMU I[IHAMU Ha MOJIOKO KJIACY «EKCTpay 1 MEepILIOro
TaTyHKY 3aJ€XKUTh Bl TOPU POKY Ta MOJOKONEPEPOOHOro MIAIPUEMCTBA.
BpaxoByrour  TEXHOJOTIYHMWA CTaH TBApUHHUIBKUX  (epM  OUIBIIOCTI
CUIBCBKOTOCTIONAPCHbKUX ~MIANPUEMCTB, peajizaiisi MOJIOKA MOXKJIMBA JIUIIIE
NEePILOro raTyHky (puc. 2).

Jlyist BupimieHHs 1i€i mpobieMu HEOOXiTHO CTBOPUTU YMOBH IS 3TYYCHHS
1HBECTHUIIIN y TIepeo0IaIHaHHS] MOJIOYHOTOBAapHUX (hepM.

AHaniz poOoTu cdepu MepepoOKH IMOKa3zaB, IO HUHI HAWOLIBIIUMHU
MoJjiokomiepepoOHUMH  mignpuemMctBamu y  Uepkacekiit  obmacti €  BAT
«IpxmiiBchkuii Macnocup3aBoa» i BAT «3Benuropoacbkuii cupkombinat»y. Ha ix
nomo 'y 2013p. mpunamano 32 % 1 39,5 % BIAMOBIAHO BiJ 3arajJbHOTO O0OCATY
nepepoOJIEHOro B Mexkax 00J1acTi MOJIOKA.

HesBaxaroun Ha TCH/CHII CKOPOYCHHsS BHPOOHHLTBA CHPOBHHH 3aBOLH
IOPIYHO 30LIBIIYIOTH {i 3arOTIBIIO 33 PaXyHOK 3aKyIiBeNb y IHIIMX PErioHax.
Tak, y 2013 p. yacTka BBE3€HOro 13-3a MeX o0nacti Moioka Ha BAT
«IpKJ’IllBCBKI/II/I maciocup3aBoa» Oyma 85% Bin 3aradbHUX 3aroTiBenb, Ha BAT
«3BeHUTOPOJCHKUN cupkoMOiHaT» — 95,5% .
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64,90%

™ BUIIOTO raryHKy  * I rarynky ! Il ratyHKy HETaTyHKOBE

Puc.2. CTpykTypa fIKOCTi M0J10Ka, peali3oBaHOr0 HA MepepooHi
MiANMPHEMCTBA CUIbCHKOTOCOAAPCHKUMU MiANPUEMCTBAMH
Yepracbkoi o0JacTi, 2013 p

3 METOI0 JOCIIKEHHS PIBHA SIKOCTI MOJIOKOCHPOBUHU MOPIBHAEMO BHUMOTH
3aBoniB. Bussneno, mo BAT «3BeHuropoachkuii cUpKOMOIHAT» 32 OCHOBHUMU
napameTpaMmH, 1110 BU3HAYaI0Th TATYHOK MOJIoKa (OakTepialnbHId 3a0pyJHEHOCTI 1
KUJIBKOCTI COMaTHYHUX KIITHH) CTaBUTh HWXKYl BUMOTH HIK BAT «IpKimiiBChkuii
MacJoCHp3aBO/l». AHaJI3 CTPYKTYpPH 3aroTiBelib MOJIOKa Yy pPO3pi3li TraTyHKIB
BUSIBUB HE3HAuHI 11 koiuBaHHs Ha BAT «IpkiiiBcbkuii Maciiocup3aBoa» (Tadai. 1).
1. CTpyKTypa cOPTOBOI0 CKJIAAy MOJIOKA, IPUITHATOr0 HA MOJIOKOINEepepoOHi

nixnpuemcrea Yepkacbkoi odiacri, %

laTyHkm 2009 p. 2010 p. 2011 p. 2012 p. 2013 p.
BAT «IpkiiiBCbKUN MacIOCUP3aBOI
Bumuii 31,2 28,4 334 25,7 29,3
[Teprmmit 30,3 39,8 35,1 35,8 37,5
Hpyruii 38,5 31,7 31,2 38,0 33,0
HecoproBane 0,01 0,04 0,3 0,5 0,2
Pazom 100 100 100 100 100
BAT «3BeHUTOpOACHKUI CUPKOMOIHATY
Bumwii 43,6 61,4 64,5 87,2 91,8
[Tepmnii 40,9 29,7 27,5 10,1 6,2
Hpyruii 4,1 4,6 4,0 1,7 1,0
HecoproBane 4.3 4.3 4.0 1,0 1,0
Pazom 100 100 100 100 100
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B 2013 p. y BAT «IpkiiiBcbkuii Maciocup3aBoy 4acTKa BUILOTO TaTYHKY
Mosioka ctaHoBmia 29,3 %, apyroro — 33,0 %. HaiiGinsmmor Oyna muToma Bara
MoJioka mepiioro ratyaky — 37,5 %. Ha BAT «3BeHUTOPOACHKHIT CHPKOMOIHATY
COpPTOBa CTPYKTYpa JEIIO 3MIHIOEThCS. 3a OCTaHHIM pik moHax 90 % mpuitHATOTO
MOJIOKa OyJI0 BU3HAHO JTa00OPATOPIEI0 BUIIIMM TaTyHKOM.

JlocmipkyBaHi  MOJIOKONIEPOOHI IMIANPUEMCTBA BIJIPI3HSAIOTHCS BUCOKHMH
BUMOTaMU JI0 CUPOBHHHM. [HIII 3aBOJM MEHII MPUCKITUIMBO CTABJIATHCS 0 SKOCTI
MOJIOKa, TOMY COPTOBA CTPYKTYpa B HUX MA€ 3HAYHO TipIili MOKA3HUKH.

[IpyyriHM HU3BKOI SIKOCTI MPOAYKIII Ha CUPOBUHHOMY MOJIOYHOMY PHHKY
MOJIATAIOTh Y 30CEPe/DKCHHI 3HAYHOI YacTKM I1i BHUPOOHMIITBA B MPHUBATHOMY
cektopi. Y 2013p. Ha [OOCHIIKYBaHMX MOJOKOMEPEPOOHUX MITIPUEMCTBAX
rOCIIO/IapCTBa HACETICHH 3a0€3MeUnIN MOJIOBUHY 3aTOTOBICHOTO MOJIOKA.

Y ®panHuli, Hampukiaa, MOJOKO i MEepepoOKH 3aKyNOBYEThCA BiJ
dbepmepchkux TocnoaapcTB 3 morodiB’sM S0 kopiB 1 Outbiie, B [lomein — mpu
KUTbKOCTI 14 xopiB 1 Ounbire. L{i rocrmogapcTBa MarOTh BIATIOBITHI YMOBH M JT03BIJI.
Tomy B Ilonbili raTyHKOM «eKcTpa-kiac» mnpuitHaTo 95,5 % cupoBuHH, a B
VYkpaini BUIIUM TatyHKoM — juiie 4,8 %. Ycnix y KOHKYpPEeHTHOMY CepeIOBHUIII
€BpONENHCHKOT0 PUHKY MOJIOYHUX MPOAYKTIB MOKJIMBHI 32 YMOBH BITPOBAKCHHS
y BUPOOHMLTBO HOBUX KpPHUTEpIiB OLIHKM SKOCTI MOJIOKa, IO MepeadadeH1
AepaBHUM cTaHgapToM Ha Mosioko JICTY 3661-97 (tab:. 2) [3].

2. Bumoru €Bponeiicbkoro Corwo3y /10 AKOCTi MOJIOKA

Hopwma s xacis
[Toxa3HUK AKOCT1 OJMHUII BUMIPY
Ipyrum NEepIINi eKCTpa
AKTHBHA KHCIIOTHICTB, 0J1. pH 6,6-6,8 6,6-6,8 6,6-6,8
BakTepianbHe 00CiMEHIHHS, THC CM . <1000 <400 <30
KiIbKICTh COMaTHYHUX KIIITHH, THC oM. <1000 <500 <300

Bimomo, 1m0 mepepoOHI MiANPHEMCTBA, OCHAIIEHI BHCOKOTEXHOJIOTTYHUM
oOJafHaHHSM, HE MOXXYTh BHUKOPHCTOBYBAaTH OY/b-SIKy CHPOBHHY 1 MPHU IOMY
BUPOOJISATH SKICHY TPOJIYKIIif0. 3arajioM B 00J1aCTl CYTTEBUX 3MIH y O1K IiIBUILICHHS
SIKOCTI MOJIOKA, SIK€ 3/1al0Th Ha TepepoOKy, 3a OCTaHHI JBa POKU HE BIAOYs0Cs, 1110
MIPU3BOUTH A0 JOJATKOBUX BTpAT MPOIYKIIii (Tadm. 3).

KpiMm mnuTanp sKocTi Ta Oe€3mnekd, MPOOJIEMHUM 3aJIMINIAETHCS CTBOPEHHS
PO3BHHEHOI cepTU(PIKOBAaHOI Mepexki i1 30MpaHHS MOJIOKa. Xoda OKpeMi
MOJIOKOIICPEpOOHI  MIANPUEMCTBA CTBOPIOIOTH MEpEXkl It 300py MOJOKa 3
MPUAMATEHAMA TYHKTAMH, OCHAIIICHUMH CYYaCHUM XOJIOAWJIBHUM 1 JIAOOpaTOPHUM
oOnagHaHHsIM Ta iH. [IpakTudHO yci MoJoKonepepoOHi TAPUEMCTBA I CUPOBUHH,
sIKa HAJIXOAUTH BiJT TOCTIOIAPCTB HACEIICHHS, 3ACTOCOBYIOTh JI0OIaTKOBY MAaCTEPHU3AIIIfO0,
1100 BOHA BIAMOBIAAJIO BCIM HEOOX1THUM HOpMaM Oesrieku. [IpoTe moku Takuil miaxis
HE Ma€ MacoBOIO XapakTepy, 1 mpoOsiemMa 3 SIKICTIO CUPOBUHH, SIKa MOTPAILISIE Ha
MMPUEMCTBA, 3ATUIIAETHCS B IIIIOMY HEBHUPIIIICHOIO.
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3. [Toka3HMKH SIKOCTI 3ar0TOBJIEHOT0 MOJIOKA NePePOOHIMHU
nignpueMmcreamu Yepkacbkoi o0JacTi

N 2011 p., 2012 p.,
OKa3HHK . o . o
JI0 TICYMKY, % JI0 TJICYMKY, %o
Posmnozuin 3a kucnortsictio (T):
17° 2,9 15
18° 81,2 80,0
19° 8,6 8,4
20° 6,5 8,6
21° 1,1 15
Po3noir 3a MexaHI9HOIO
3aCMIYEHICTIO!
1 p 74,1 73,1
21p 24,3 25,4
3rp 1,6 15
Posnonin 3a 6akTepiabHOO
3a0pyIHEHICTIO:
1 xi. 60,2 58,6
2 KIL. 36,9 36,6
3 K. 29 4.8

BucnoBku. Ormxe, epekTUBHE (YHKIIOHYBaHHS MOJIOKOIIPOIYKTOBOTO
nigKoMITIeKey Yepkachkoi 00acTi 3alIeKUTh BiJ] 3arajbHOTO CTaHY €KOHOMIKH SIK
LUTICHOI CHUCTEMH, PO3BUTOK SIKOi 3a0e3MeuyeTbcsi JEp’KaBHUMHU 3axXO0/laMH, Ta
BHYTPIIIHIMM  YUHHUKAaMH  (QOpMYBaHHS iX  KOHKYPEHTOCIPOMOXHOCTI.
@DyYHKIIOHYBaHHS MOJIOKONEPEPOOHHUX MIANPUEMCTB Y PHHKOBUX YMOBax
00’€KTUBHO TOTpeOy€e CTpaTEriyHOi OplEHTAIli Ta TEPCIEeKTUB ajanTailii 10
MOCTIMHUX 3MIH K Y BHYTPIIIHHOMY, TaK W y 30BHINIHROMY KOHKYPEHTHOMY
cepenoBHIll, 3700yTTI mepeBar y BHUPOOHMIITBI SIKICHMX, JOCTYIHHMX 3a LIHOIO
TOBApIB.
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Anomanusn

bonoapey B.B.
Ocobennocmu QyHyuonuposanus Mmoa0KOnpPoOyKmoeo2o nooxkomniaexca Yepracckoi
oonacmu

B cmamve paccmompeno cocmosnue npouzeoocmea u nepepabomKu  MONOKA 8
Yepkacckoii obracmu, CmpyKmypy peanu308aHHO20 MOJIOKA NO KAYeCmsy COpmoso2o cocmasa
MOJIOKA, NPUHAMO20 HA MOJIOKONnepepabamvisaoujue npeonpusimus, oceeujensvl mpedo8aHus
Eeponeiickoco Corsza k xauecmey monoxa, noxazamenu Kayecmed 3a20MOGNeHH020 MOJIOKA
nepepabamulgarouumu npeonpusmusmu Yepkacckou ooracmu.

Onpedeneno, umo coarancuposanHoe pazsumue u 3¢)ghexkmusrnoe OYHKYUOHUPOBAHUE
0mMeuecmeenHo20 PblHKA MONOKA U NPOOYKMO8 e20 nepepabomiu, adekeamuoe OmpaxnceHue
uHmepeco8  Y4acmHUKO8 MEXHOL0UYeCKOl Yenoyku Npeonpusimuil  MOJOKONPOOYKMO8
NOOKOMNIIeKCA U obOecnedeHue ux KOHKYPEHMOCNOCOOHOCMU Modcem Oblmb  0becneueHo
unmezpayueti 6cex cgep 0esamenbHOCMU COOMBEEMCMEYIouje20 NpPoOYKmo8o2o0 NOOKOMNIEKCd,
coz0anuem  00veOuHeHull  (accoyuayuti, KOONEPAmueos, KPYNHOMOBAPHBIX  A2PAPHO-
NPOMBIUUIEHHBIX POopMUpO8aHull u m.0.) NO NPOU3BOOCMBY MONOKA U MOIOKONPOOYKMO8, 8
cocmas  KOmMopwlX — 60UOYmM  NpPeOnpuamusi  dAzpapHo20  cekmopa U  npeocmasumen
nepepabamulgarouyeti NPOMBIULLEHHOCMU u pezuona.
Ycmanosneno, umo mecmo 6 nogviuenuu d¢ghghekmusHocmu npou3eo0cmea MOJNOKA 8
CeNbCKOX03AUCMBEHHbIX npeonpuamusax Yepkacckou obaacmu omeooumcs Kayecmea MoJOoKd.
Pasnuya mesncoy 3axkynounvimu yenamu Ha MOJIOKO KIACca «IKCMpay u nepeo2o copma 3a6Ucum
Om épemeHU 200a U MOJIOKONnepepadbamvléarwe2o npeonpusimus. Yuumoi8das mexHoi0euieckoe
COCMOsAHUE HCUBOMHOBOOYECKUX (hepM OONbUUHCIMEA CeNbCKOXO3ANUCHEEHHBIX NPeOnpusmull,
peanuzayus MOJIOKa 803MOJICHA MOJILKO Nepeoco copma. Ananuz pabomel chepvl nepepabomxu
nokasaun, u4mo 8 Hacmoswee 6pems  KPYNHeUWUMU  MOJIOKONnepepabamuleanuumu
npeonpusmuamu 6 Yepxacckoi oonacmu aensemca OAO «Hpriuesckuil mMacioculp3agooy u
OAO «36enucopoockuii coipkombounamy. Hecmomps na meHOeHyuu coKpaujeHus npou3eoocmea
CbIPbsl 3a600bl €H#Ce200HO0 YBeTUUUBAIOM ee 3a20MOBK) 3a cuen 3aKYNOK 8 OPY2UuX pe2uoHax.

Ipuyuner Hu3K020 Kauecmea NPOOYKYUU HA CbIPbEEOM MOJIOYHOM PbIHKE 3aKTIOUAIOMCS 8
COCPeOOmOYeHUU 3HAYUMENbHOU YACmU ee npou3eoocmea 6 uacmuom cekmope. B 2013z. na
ucciedyemvlx MoJ0KONepepadamvléarouyux npeonpusmusx Xo3aucmea HaceleHus odecneyuniu
NOJI0BUHY 3A20MOBIEHH020 MOIOKA.

Kpome 6onpocos kauecmsea u 6Oezonacnocmu, HNpOONEMHBIM OCMAEMCcs CO30aHue
passumou  cepmuuyuposannol  cemu 0 cobopa  monroka. Xoms — omoelbHble
MoNloKonepepabamuléarowue NPeOnpUsmusl co30am cemu 01 co0pa MOJNOKA C NPUEMHBIMU
NYHKMAMU, OCHAWEHHbIMU COBPEMEHHbIM XONOOUNbHLIM U 1aOOpaAmopHbiM 000py008aHuem u
op. Ilpakmuuecku éce monoxonepepabamuléaiowjue npeonpusmus OJisl Cblpbs, HOCMYNAIOUIE20
om XO3AUCME HACeNeHUs, NPUMEHAIOM OONOJIHUMENbHYI0 NACmepu3ayulo, yYmoobvl OHA
COOMBEMCMB08ANI0 8CeM HeodX00uMbiM Hopmam bezonacrocmu. OOHAKO NoKa maxou nooxoo
He uMeem MAcco8020 Xapakmepd, U NpobieMa ¢ KayecmeoM Cblpbs, nonaoaem Ha
npeonpusmus, 0Cmaemcs 8 YeJlom HepeuleHHoll.

s pazsumusi  MoI0KONPOOYKMOB020 NOOKOMNIEKCA Heobxoouma paspabomka u
BHeOpeHUe OeliCMBYIWUX IKOHOMUYECKUX Mep, Komopvle O0bl NO380MUMU  IDDeKmUHO
@YHKYUOHUPOBAMb HA  PbIHKE NPEONPUAMUIM  MOJIOKONPOOYKMO8 NOOKOMNIeKcAd  Ons
npouU3800Ccmea U peanu3ayuu UMU 8blCOKOKA4eCmeeHHOU MOJIOYHOU NPOOYKYUU.

Dppexmusrnoe  GyHKYUOHUPOBAHUE MOTOKONPOOYKMO8 nookomniekca Yepkacckoti
obnacmu 3asucum om obwe20 COCMOAHUA IKOHOMUKU KAK YELOCMHOU CUCMEMbl, DA3GUmue
KOmMopou obecneuugaemcs 20CYO0ApPCMBEHHbBIMU MepAMU, U GHYMPEHHUMU pakmopamu
gopmuposanus ux KOHKYPEeHmMOCHOCOOHOCMU. DyHKYUOHUPOBAHUE
MONOKONepepabamulearowux npeonpusmuii 8 pPblHOYHLIX YCI08UAX 00beKmueHo mpebyem
cmpame2uieckol OpueHmayuy U nepcneKmus aoanmayuy K NOCMossHHbIM USMEHEHUAM KaK Ha
BHYMpEHHeM, MAaK U 60 6HeWwHeli KOHKYPEeHMHOU cpede, NOAVYeHUU Npeumyujecms 6
npouU3800Ccmee KayecmaeHHblX, OOCHYNHbIX NO YeHe MOo8aApO8.

Knroueswie cnoea: KOHKYPEeHMOCHOCOOHOCMb, 00vem npou3eoocmaa,
MoaoKonepepabamuléaroujue npeonpusmus, Kayecmeo  peanu306aHHo20  MOJOKA,
MOJLOKONPOOYKIMO8 NOOKOMNJEKCA.
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quality of varietal milk composition given to dairy plants are considered in the article, EU
requirements for milk quality, quality indicators of preserved milk by processing enterprises of
Cherkasy region are presented.

It was determined that sustainable development and efficient functioning of the domestic
market of milk and its processing products, adequate reflection of participant interests in the
technological chain of dairy subcomplex enterprises and ensuring their competitiveness can be
ensured by the integration of all areas of activity of a certain grocery subcomplex, creating
associations (cooperatives, agro-industrial organizations, etc.) for the production of dairy
products which will include enterprises of the agricultural sector and representatives of
processing industry and the region.

It was determined that milk quality plays an important role in improving efficiency of milk
production in agricultural enterprises of Cherkasy region. The difference between purchase
prices for milk Extra class and the first grade depends on the time of year and milk processing
enterprises. Taking into consideration the technological state of livestock farms of most
agricultural enterprises milk realization is possible only of the first grade. Analysis of the
processing sphere has shown that currently the largest dairy processing enterprises in Cherkasy
region is JSC “Irklievsky Creamery” and JSC “Zvenygorodka Cheese Factory”. Despite the
declining trends in raw material production plants annually increase its billet due to purchases
in other regions.

Causes of low quality products in the raw dairy market consist are concentration of a
substantial portion of the production in the private sector. In 2013, on the studied dairy
processing enterprises farms have provided half the population of harvested milk.

In addition to issues of quality and security creating developed certified network for milk
gathering remains problematic. Although some milk processing enterprises create a network for
gathering milk from the receiving points equipped with modern refrigeration and laboratory
equipment and others. Almost all milk processing enterprises for raw materials coming from
private households use additional pasteurization, to conform to the required safety standards.
However, while this approach does not have a mass character and the problem with the quality
of raw materials is for enterprises as a whole it remains unsolved.

For the development of the dairy grocery subcomplex development and implementation of
existing economic measures are needed that would allow dairy subcomplex enterprises to
function effectively in the market for production and sale of high-quality dairy products.

Effective functioning of the dairy subcomplex in Cherkasy region depends on the general
state of the economy as a whole system development of which is provided by government
measures and internal factors forming their competitiveness. Functioning dairy processing
enterprises in market conditions objectively requires strategic focus and adaptation prospects to
constant changes for both domestic and foreign competitive environment, getting advantages in
the production of high-quality, affordable products.

Key words: competitive ability, production volume, milk processing enterprises, quality
of sold milk, milk product subcomplex.
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TPAHC®OPMALIA CTPYKTYPU BAJTAHCY BIO/UKETHHUX
YCTAHOB Y KOHTEKCTI MOJIEPHI3AILII CHCTEMHU
BYXTAJITEPCBKOI'O OBJIIKY B IEP KABHOMY CEKTOPI

0.0. /loponieHKo, KaHAUIAT eKOHOMIYHUX HAYK
HaunionanbHuUi yHIBepCUTET BOAHOI0 rOCIOAAPCTBA TA
NPHPOOKOPUCTYBAHHS

Cmamms npucesyera ocooiusocmam mpauncgopmayii 6anancy 6100#cemHux
YCMAHO8 8 YM08ax MoOepHizayii cucmemu 6yxeanmepcoko2o 00Ky i 36IMHOCMI 8
Oepoicagnomy cekmopi Ykpainu. Aemopom po3eisaHymo Kito4o8i GIOMIHHOCMI Y
CKNA0i aKkmueie, Kanimauiy ma 30008 ’sA3aHb O100NCEeMHUX YCMAHO8, BU3HAYEHUX
Hayionanohumu nonooicennsamu (cmanoapmamu) Oyxeaimepcbkoco 001Ky 6
0epIAHCABHOMY CEKMOPI.

Knrouoei cnoea: 6ananc, 36imnicmos, akmue, nacue, Kanimai, 30008 s13aHHS.
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