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Land potential of developing agricultural enterprises of Cherkasy region

Development of agricultural enterprises depends on their provision of the economic
potential. For it is accumulated potential is the driving force that contributes to the creation of
businesses, their transition to a higher level of quality and quantity and thus increasing
competitiveness of enterprises.

However, questions of observing relationship between these economic categories are not
enough studied, that is, the relationship between the accumulation of potential of the company
and its development, especially in the production of agricultural products.

Theoretical and methodological basis of the research is dialectical theory of knowledge
and systematic approach to the study of economic phenomena and processes, theoretical
principles of national and foreign scientists on selected issues.

Scientific research is carried out using the following methods: economic analysis,
comparison, balance, monographic, statistical groupings, average values and others.

An important factor in the development of agricultural enterprises is their providing with
economic potential, specific element of which, given the peculiarities of agricultural production,
is the land potential. Land potential is a combination of existing and those that may be
mobilized, land resources of agricultural enterprises used or may be used in the production of
economic goods.

The components of land potential of agricultural enterprises are the size of lands and
their distribution by organizational and legal forms, agrochemical land evaluation by presence
of humus and other indicators and land concentration.

The distribution of agricultural lands in Cherkasy region between users and owners
compared to previous years is characterized by further increasing the share of land owned and
used by the population from 9% in 1991 to 22% - in 2013, while reducing the share of lands of
agricultural enterprises from 89% to 68%.

By results of agrochemical evaluation of agricultural lands in Cherkasy region since
1985 medium-weighing humus content decreased by 3.7% in absolute terms that affects changes
in the redistribution of areas by its supply. In particular, areas of soils of high and very high
content in decrease and of high and medium one, on the contrary, increase.

Analyzing the size of agricultural enterprises in Cherkasy region we can conclude that
the greatest number is farms with an area of agricultural lands from 20 to 50 hectares. Of
course this division does not provide the necessary level of development of these organizational
structures, and this will require finding ways to increase the concentration of production.

Key words: development of enterprises, economic potential, land potential, productivity
efficiency.
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E®EKTUBHE IHBECTYBAHHSI EKOHOMIKH YKPAIHU YEPE3
IHCTPYMEHTHU ®OHJIOBOI'O PUHKY

I.M. HoBak, KaHAMIAT EKOHOMIYHUX HAYK
YMaHCcbKHH HAIOHAJILHUI YHIBEPCUTET CAJiBHUIITBA

Y cmammi npoananizosano maxpoekoHOMIYHI NOKA3HUKU PO3BUMKY KPAiHU,
Wo 0an0 MONCTUBICMb  BUSHAYUMU NOMPeOy V NOUWYKY UWLIAXI8 800CKOHAIeHHS.
ingecmuyiinoi noaimuku. Jlocniodiceno, w0 00cse  HAOXOONCEHHS NPAMUX
iHozemHux ineecmuyii 3pocmas 0o 2013 p., y 2014 p. in ckopomuscs na 26,6%.
3menwuenns 6i00y8an0csa 3a PAxyHOK KOWMIB 3 eKOHOMIYHO CMAOIIbHUX KpaiH
c8Imy, Wo € CUCHAIOM NOIPULEHHS THBeCMUYIUH020 Kuimamy 6 kpaini. Y 2014 p.
8i00Y10Cs pi3Ke CKOPOUYeHHs 00cs2i8 iHeecmuyiltl Y (DIHAHCO8I IHCMPYMEHMU HA
44%, eionocno pisna 2012 p. 3anpononosano po3podumu 6azamonianogy
npozpamy wooo akmugizayii - iHeeCMmuyiuHol OIANbHOCMI, CHPAMOBAHY HA
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PO38UMOK  (POHO0B020 PUHKY, CMBOPEHH | (DYHKYIOHYBAHHA [HEECMUYIUHO-
NO3UKOB0I cucmemu, sika OyOe HANpAsieHa HA MOOIN3ayilo BLILHUX 2POULOBUX
pecypcie HacenenHs, RNIONPUEMHUYbKUX CMPYKMYp obracmeti ma 308HIUHIX
IHBeCmopis.

Knwuoei cnosa: makpoekoHoMiuHi NOKA3HUKU KPAiHU, iH6ecmuyii, Kpainu-
OOHOPU, IHCMPYMEeHMU POHO0B020 PUHK).

IlocranoBka mnpoOiaemu. HuHi iHBecTUlIlHA [IATBHICTE B YKpaiHi
BiIOYBa€ThCS 32 YMOB E€KOHOMIYHOI KpW3H, 3pOCTaHHS neinuTy (QiHAHCOBHUX
pecypciB Ta IJI01 HU3KH, MOB’SI3aHUX 3 IIMM COIaIbHO-EKOHOMIYHHMX IPOOJIEeM.
[Ipomiec iHBECTYBaHHS € OJHWM 3 HAWOUIBII CKJIAQMHUX Ta PU3UKOBHUX BH/IIB
(1HaHCOBO-€KOHOMIYHOI JAiSUIBHOCTI, MOTO pPe3yJbTaTh MaroTh Oe3MocepeiHii
BIUIMB HAa €(QEKTUBHICTh COI[IAJIbHO-EKOHOMIYHUX TEPETBOPEHb K Ha
MaKpOEKOHOMIYHOMY, TaK 1 Ha MIKPOEKOHOMIYHOMY piBHI T'OCHOJapIOBAHHS,
0COOJIMBO SIKITIO IS ITOTO BUKOPUCTOBYIOTHCS 1HCTPYMEHTH (DOHIOBOTO PUHKY.

AHaJi3 ocTa”HHIX AocaigxkeHb i myOaikamii. J{OCHIIKEHHIO CYTHOCTI
IHBECTULIIHHOI AISIBHOCTI, BHU3HAYEHHIO YHMHHHUKIB, IO MAalOTh Ha Hel BILIUB,
METOJIaM OLIIHKU 1HBECTHIIIMHUX PIIICHb 1 JHKepenaM (popMyBaHHS 1HBECTUIIIMHUX
peCypCiB IPHUCBSIYCHO POOOTH SIK IHO3EMHUX TaK 1 BITYM3HIHKUX ydeHuX: A. Chong
[1], E. Elgar [2], R. Freeman [3], G. Scully [4], A. Tlaiinyupkuit [5], O. I'anachk
[6], C. Hpauyk [7], A. Ilerpenko [8], I'. INununenko [9], M. Illabanoroi [10] Ta
IHIMX. Y TOH jXe yac mnorpeda y MNOJaNbIIMX JOCHIKEHHSIX OOyMOBJIEHA
HEOOXIIHICTIO perjiaMeHTaIlli 3axo/iB, HampaBJIE€HUX Ha 30UIbIICHHS OOCSTIB
IHBECTHIIII B E€KOHOMIKY KpaiHM 3 pi3HUX JKepel (IHAHCYBaHHS Ta TOIIYK
HAIpPSMIB IMiJIBUIIEHHS €()EKTUBHOCTI BUKOPHUCTAHHS 3a3HAYEHUX KOIIITIB.

IMocTanoBka 3aBaaHHs. MeTOO JaHOTO HAYKOBOTO JOCTIIKEHHS € aHaji3
MaKpOEKOHOMIYHMX TOKA3HUKIB PO3BUTKY KpaiHW, JMHAMIKK 3aJIy4eHHS
1HO3EMHOT'O KammiTajly y BITYM3HSIHY €KOHOMIKY, Y TOMY YHCII uepe3 (HhOHIOBHIA
pUHOK. PesynapTaTamu AocHiKeHHS Mae OyTH po3poOKa MPOMO3ULIM 1Mo
CTUMYJIFOBAaHHIO 1HBECTULIIMHOI ISUIBHOCTI Ta CTBOPEHHIO COPUATIMBUX YMOB IS
301UIbIIIEHHS 00CSTIB 3aTy4EHHS IHO36MHOTO KariTamty.

Pe3yabTatu gociaigxenb. JlaHHI CTaTHCTUYHUX CIOCTEPEKEHBb 3a MEPIO
2000-2014 pp. Bka3yioTh Ha nNO3uTUBHY auHamiky BBII, mo cynepeuntsb
pealbHOMY CTaHy, aJke JaHa CUTyallis y 0ararbox acrekTtax Oyja 3yMOBIIeHa
NEePEBAKHO HE CTPYKTYPHUM 0370POBJICHHSIM 9u MOCHJICHHSIM
KOHKYPEHTOCIPOMOKHOCTI, @ HHU3BKHM IIONEPEIHIM PO3BUTKOM Ta CTPIMKHUM
MaJIHHSIM HalllOHAJbHOI BaMOTH. PAKTUYHO HYJIHOBE 3POCTAHHS IMPHU3BEIO [0
TOTO, IO B KpaiHi HE CTBOPIOBAJMCS MEPEAYMOBHU JUIsI CTIHKOTO €KOHOMIYHOTO
BIJTHOBJICHHS 1, TIO CYTI, BiIOYBa€ThCA KOHCEPBAIlIA SIK BUPOOHUYIOTO CEKTOPY, TaK
1 3BHWOKCHHS PiBHS )106po6yTy HACEJICHHS, 10, B CBOIO YEPr'y, HETAaTUBHO BILIMBAE
Ha CYKYITHMHA TIOTUT, a BIJATaK 1 Ha HlI[HpI/IeMHI/II_IBKe cepenoBuie (tadm. 1 ).
Exonomiuamii o6Ban y 2014-2015 pp. BIANOBIAHO TO3HAYMBCA HA OCHOBHUX
MaKpOEKOHOMIYHMX TIOKa3HHKaX pO3BUTKY JIepXKaBHU, a came BIIOyJocCs
ckopodeHHs BiiHOCHO 2012 p.: BBII Ginbin Hixk Ha 20%; 1HBECTHUIIIl B OCHOBHHIA
kamitanx Ha 17,7%; o0csriB BUpOOHMIITBA TPOMHUCIOBOI mponaykuii Ha 9,4%;
excropty — Ha 9,8%; IMIIOPTY TOBapiB Ta MOCIyr — Ha 28%.

258



1.MakpoeKOHOMIYHi MOKA3HNKHA €KOHOMIYHOT 0 PO3BUTKY Y KPaiHU
(Y BiICOTKAX /10 MONEPEIHBOr0 POKY)*

IToka3HuK 2012 p. 2013 p. 2014 p.

Banoswit BHyTplIHHlH TPOJLYKT 108,1 104,3 106,9
OO6csarn  peanizoBaHOi IIPOMHUCIIOBOT 99 3 95.7 89 9
POYKITIT ' ' '

OO0csaru MIPOTYKITIT CLIBCHKOTO 96.1 1136 1028
rocroIapcTBa ' ' '

[aBecTHII] B OCHOBHMI KaIriTal 108,5 88,9 75,9
O60poT po3apiOHOT TOPTriBIII 112,3 106,1 90,0
Jloxoau HaceleHHs 114,6 106,0 103,6
PeanibHa 3apo6iTHa 1T1aTa 115,4 107.9 105,9
Bxrnanu HaceneHHs B OaHkax YKpaiHu 91,7 126,7 65,1
Excnopt ToBapiB Ta mociyr 99,9 92,5 90,1
IMITOpT TOBAPIB TA MOCITYT 102,9 92,8 74,9
[HaEeKC cnOXKUBYHKX LIH 103,1 98,1 99,1
Jepxauuii 6opr, % no BBII 28,4 32,7 60,4
30JI0TOBAJIIOTHI pe3epPBU 91,9 77,2 83,1

* 3a 0anumu /leporcasnozo komimemy cmamucmuxku Ykpainu

3HayHO 3MEHIIMWIMCS 3apobiTHa 1miarta (Ha 9,5%), 1 BIAMOBIAHO, BKJIAJIH
HacelleHHsS B OanHku (Ha 26,6%). Bce 1ie HeraTMBHO BIUIMHYJIO Ha POOOTY
¢dbiHaHCOBOI cucTeMH — 3pi3 JiepkaBHUN Oopr kpainu Ha 32% Ta CKOpOTHIIUCS
30JI0TOBaJTIOTHI pe3epBu Ha 40%.

ExonomiuHa kpu3a, B sKiii ONWHWIACS KpaiHa, BU3HAUMWIA TOTPeOy ¥
BJIOCKOHAJICHHI 1HBECTHIIIHOI MMOTITHKH, aJKE 32 paXyHOK 1HBECTOBAaHUX KOIIITIB
3MIIMCHIOETHCS BIITBOPEHHSI OCHOBHUX (POHIIB Ta 3alpOBa/KEHHS 1HHOBAIIH, BiJ
SIKUX 3aJICKUTh 301IbIIICHHS 00CSTIB MPOAYKITIi 1 MIABUIIECHHS PiBHS 3a0BOJICHHS
notpe® HaceneHHsA. byaydum MarepiaJlbHOIO OCHOBOIO JIJIst peani:«;aui'l' 3aX0/IiB
CprKTypHo'l' MOJIITUKH, 1HBECTHUIIIMHA [ISUIBHICTh, Yepe3 BIJ:[TBOpIOBaJ'IBHy,
raJly3eBy 1 TEXHOJOTIYHY CTPYKTYPY IHBECTHIIIM BIUIMBAE€ HA CTAaH 1 JUHAMIKY
BUpoOHUIITBA. TOMY IJIS BIAHOBJICHHS Ta HApPOIIYBaHHS 0OCSATIB iHBECTYBaHHS B
KpaiHi, TOTPIOHO CTBOPUTH CIPHUSATIUBI YMOBH JIJIsl PO3BUTKY MiNPUEMHUIITBA, a
came HaJlaBaT MOJIaTKOB1, MUTHI Ta BAIIOTHI MpedepeHiIiii iHBECTOpaM.

CxamHICTh CUTYyallli B 1HBECTHUIIIHHIN cdepl depe3 HEAOCTATHICTh KOIITIB
BITYM3HSIHUX 1HBECTOPIB CTPUMYE TPOBEJICHHA HAMIYEHUX  COLIAJIbHO-
€KOHOMIYHMX 3aXO0JiB, TOMY PO3B’sI3aHHS 3aBJlaHb II0JI0 CTa0LIi3aIlli €eKOHOMIKH
Ha LbOMY eTani, noTpeOye akTHBI3alli 3adydyeHHsS 1HO3EMHHUX IHBECTHIIN. 3a
JAHUMH TaOJIMII 2 MPOBEAEMO aHai3 3aTy4YeHHs PSMUX 1HO3EMHHUX 1HBECTHUIIIHN B
€KOHOMIKY KpaiHu. 3a iepio1 JOCHIHKEHHS 00CST HAIXOPKEHHS MPSIMUX 1THO3EMHUX
iHBectuiii 3pic 1y 2014 p. cranoBuB 102,7% piBasa 2010 p., ogHak HaiOLIBII
KaliTaJOBKJIaeHHA B YKpainy Haaxomuwu y 2013 p. — 58156,9 mun. no:., abo Ha
26,6% oOubie Hixk y 2014 p. o Tpiiiku HailOuUbIKX iHBecTOpiB yBivum: Kinp —
13710,6 muH. goma. (29,8%), Himeuuuna — 5720,5 mus. noi. (12,4%) ta Hinepnanau
—5111,5 mun. gon. (11,1%). 3a ganumu [lepaBHOrO KOMITETY CTATUCTUKU Y KpaiHU
3a 2010-2014 pp. 3HauHO 3pic obcsr kamitany 3 [lBeimapii va 61,8%, Kinpy — Ha
38,3% Ta Bipriacekux octpoBiB — 36,7% BIANOBITHO, Y TOW K€ Yac 3HAYHO
crkopotui ob6csru Kamitany 3 @panmii Ha 31,8%, CIIA — 27,7%, HiMeuunnn —
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19,2%, Pociiicekoi Denepartii — 20% Ta I[Momermi — 11,2%. 3menmenHs: o6csriB
1HBECTYBaHHS 3 €KOHOMIYHO CTaOUIbHUX KpaiH CBITY € MOKa3HWKOM MOTIpIIESHHS
IHBECTHUIIIHHOTO KJIIMaTy B KpaiHi, a/pke 1€ € MPUYMHOIO BUBEJICHHS KalliTary 3

Ykpainu.
2. llpsimi inBecTHIIII B YKpaiHy, M0 KpaiHax (MJIH. 10J1., HA KiHellb POKY) *
2014
Kpainu 2010 | 2011 | 2012 | 2013 | 2014 | % ;[oy
2010
Yyeporo 44708 | 49362,3| 54462,4| 581569 | 45916 | 102,7
Y. T. UUCIl
Kimp 99146 | 126455/ 17275,1| 19035,9| 13710,6| 1383
HimeuunHa 7076,9 | 7386,6 | 6317,0 | 6291,8 | 5720,5| 80,8
Hizepnaunn 4707,8 | 4822,8 | 5168,1 | 5561,5 | 51115 | 1085
IC;OCMCBK?‘ 3402,8 | 3594,5 | 37858 | 4287,4 | 27243 | 80,0
eaepars
ABcTpis 2658,2 | 34231 | 34014 | 32575 | 2526,4 | 95,0
Bennka bpuraHis 2298,8 | 2508,2 | 2556,8 | 2714,1 | 21455 | 933
Biprinceki OctpoBu | 1460,8 | 1607,1 | 1884,9 | 2493,5 | 1997,7 | 136,7
DpaHis 2367,1 | 2230,7 | 17653 | 18258 | 1614,7 | 68,2
IBeiiuapis 859,4 | 960,3 | 1106,2 | 13254 | 1390,6 | 161,8
ITanis 9824 | 9659 | 10151 | 1267,8 | 999,1 | 101,7
CIIA 11924 | 10431 | 936,7 | 9911 | 8623 | 723
Tonbia 9358 | 8755 | 9164 | 8454 | 8312 | 8838
Beuis — — — 1055,6 | 6424 —
THII KpaiHu 6851 | 7299,3 | 83326 | 7204,1 | 56392 | 823

* 3a oanumu [lepoicasnozo komimemy cmamucmuxu Yxpainu 3a 2015 p.

VY Toii ke yac, 30UTbIIIEHHS 1HBECTHIIIH 3 OIIOPHUX KpaiH BKa3ye Ha Te, 1O 1€

€ KOIITH BITYM3HSIHUX 1HBECTOPIB,

K1

HEIOCKOHAJIICTh YKPATHCHKOTO 3aKOHO1aBCTBA (puc. 1).
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Puc. 1. O6cAr npssMux iHO3eMHMX iHBecTHLIl B YKpaiHy BCHOIO,
y Tomy umcJi 3 Kinpy, 2013 p. *

* 3a oanumu /Jlepocasnoeo komimemy cmamucmuku Yxpainu 3a 2015 p.
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MakcumanbHUN BITHOCHUN TTOKA3HUK POCTY 1HBEeCTHIlH 3 Kinpy BusiBiIeHUI
B IIPOMMCIIOBIA Taiy3i, a caM€ vV BUPOOHHUIITBI DO3MOIUICHHS ra3y Ta BOAM 1
ctanoBuTh 306.5% pocty. OOcsar kamitamy B mady ramny3b v 2012 p. craHOBUB
315.2 mas. non., a v 2013 p. — 1281.5 MiaH. 101.. TOOTO 3a PIK OVIO OCBOEHO
966.3 muH. non. iHBectuiil. Llle Bka3ye He nuiie Ha 30UTBIICHHS 1HBECTYBAHHS
JaHO1 rajaysi, a i Mpo MeXaHi3M BUTICHEHHS KamiTally 1HIIMX 1HO3EMHHX KpaiH B
po3mipi 199,6 mMiH. f0171.

DOHIOBUH PUHOK € HEBII'€MHHM CJICMEHTOM HAl[IOHAJBHOI CKOHOMIKH,
MoOLi3awii ii IHBECTULIMHUX PeCypCiB. IHCTI/ITyHIOHaJILHl IHBECTOPHU CTAHOBIISATH
MEBHUM  CETMEHT cy6'eKTlB IHBECTHLIHHOT  JisibHOCTI.  (PyHKIIOHAJIBHE
NMPU3HAYCHHS [UX OPraHi3alliil MOJIsrae y 3ady4eHHI BUIBHHIX KOIITIB HACEICHHS i
PI3HHX rOCHOJAPIOI0YHX CYO'EKTIB Ta HANPABICHHS iX Ha LI 1HBeCTyBaHH$I

AHaii3 JUIBHOCTI  (DIHAHCOBUX TOCEPEAHMKIB y CBITOBIM EKOHOMILI
CBIIYUTH PO iX B@XIMBY POJb y TEPEMILICHHI KOWITIB y paMKax (blHaHCOBOI
cucremu. CkmajgHa i pisHOMaHiTHa CTPYKTypa IHCTHTYTIB, IIO 3AIHCHIOIOTH
MOO1TI3aLlif0 3a0IIA/DKEHB 1 TOAAJIBIIC X BKJIAJICHHS 3 METOI0 OTPHMAHHSI JIOXO11Y,
3abe3nedye e(heKTHBHY IISUIBHICTD (I)lHaHCOBI/IX nocepeaHuKiB. B VkpaiHi nmperik
(piHAHCOBMX MOCEPECAHMKIB HE3HAYHWH. B OCHOBHOMY BOHHM MpPEICTaBIICHI
0aHKIBChKUMH opraH13au151MH NPOJ@BISIMA  LIHHUX [AalepiB, CTPaXOBHUMH
KOMIIAHISIMH, IICHCINHUMH (hOHIAMH 1 IHCTUTYTaMH 3araJlbHOrO IHBECTYBAHHSL.

Taka cutyalisi OSICHIOETBCSI, TO-IIEPLIC, BIIHOCHO HETPHBAIMM ICTOPHIHAM
NPOMDKKOM 4acy (OpMyBaHHS PHHKOBMX IHCTUTYTiB B YKpaiHi, a, IO-Ipyre,
3HIDKEHHSIM aKTUBHOCTI BITUM3HSIHUX (PIHAHCOBUX MOCEPEAHUKIB, IO OB’ A3aHO 13
CKOPOYCHHSIM  00CsTiB  (IHAHCOBMX  3a0mIa/UKeHb  HaceneHHs.  Ciabka
PO3BHHEHICTh PHHKY LIHHHX naneplB YKpaiH{ 3HAYHO 3HWXKYE CIPOMONKHICTH
JIepKaBU B OTPUMAHHI IHBECTHULIIH 3 MDKHAPOJHUX PUHKIB KaIliTaly Ta aKyMyJIsLii
KOIITIB BHYTPIIIHIX IHBECTOPIB.

IIpiopuTeTHNM 3aBIaHHAM PUHKY I[IHHUX TanepiB € 3a0€3MeUYeHHs] YMOB IS
3QUTy4ICHHS IHBECTHILIH KOMIIaHIA. Y TOH ke 4ac aHaji3 IMHAMIKK 3ailyYeHHs
IHBECTHLI/ B CKOHOMIKYy YKpalHu mokasye, mo y 2014 pOI_Il o0cAr 3aIy4eHHX
IHBECTHLI Yepe3 IHCTPYMEHTH (POHIOBOTO PUHKY HIDKYHMI 3a MOKasHUK 00cAry
3JIy4eHUX JOBIOCTPOKOBUX KPEAUTIB (AUB. puC. 2).
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Puc. 2. 3anyyeHHs1 IHBeCTHIIIIl B eKOHOMIKY YKpPaiHU Yepe3 IHCTPYyMEHTH
¢ponnosoro punky 2010-2014 pp., mapa. rpa*

* 3a 0anumu /lepocasnozo komimemy cmamucmurku Ykpainu
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[lo3uTuBHA nAMHaMIiKa WIOJ0 3aJy4eHHS I1HBECTHUIIM Yepe3 KYIIBIIO
JOBFOCTPOKOBHMX I[IHHUX TamepiB BiaOyBamacs mume y 2012-2013 pp.,
HeraTuBHi HacHiIK{ MOJITHYHOI Ta €KOHOMIYHO1 cHuTyallii B kpaini y 2014 p.
MO3HAYIIIMCS HAa CKOPOYEHH1 00CSTIB 1HBECTHUIIIN Y (piHAHCOBI IHCTPYMEHTH Ha
44% BignocHo piBHs 2012 p.
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Puc. 3. Ton-10 canbao 3a 06cAromM iHBecTHLIN Bil HEpe3UIEHTIB B
€KOHOMIKY YKpaiHu 4epe3 iHCTPyMeHTH (pOHA0BOr0 PUHKY Y PO3pi3i KpaiH
cBiry, 2014 p., mapa. rpH, [11]

VY cTpykTypil o6cslry 3a]ly4CHUX I1HBCCTHUIl 33 YYaCTIO HEPE3UICHTIB 3
posmozizom 3a KpalHaMI/I CBlTy y 2014 p. nHaiiOupmmii obcsr Hanexas Kimpy,
pluHe canmpAo JgaHoi KpaiHu craHoBwio +30,21 wmupa. rpH. OrTxe, Ha
BITUYM3HSIHOMY (POHIOBOMY PHUHKY, SIK 1 Ha 1HBECTULIMHOMY OCHOBHUH 00CST
1HBECTHIII HaIXOAUTH BIJ Hepe3uaeHTIB 3 Kinpy.

BucnoBku. TakuM 4MHOM, BpaxOBYHOYHM CUTYyaIlil0 Ha (OHIOBOMY PHUHKY
JOLIIBHO ~ PO3pOOMTH ~ OaraToriaHOBy — MHpOrpaMy — IIOLO  MPaBOBOTO,
IHCTUTYIIHHOTO 1 TEXHOJIOIIYHOTO 3a0E3ICYCHHs aKTHUBI3alil iHBECTHILINHOL
nisibHOCTI.  [i 3axoaum mMOBHMHHI OyTHM HampaBjieHI Ha peq)opMyBaHHﬂ Ta
MOJICpHI3allil0 (OHIOBOIO PHHKY, a CaMe CTBOPCHHs 3aKOHOAABYOI 0asu s
(I)OpMyBaHHﬂ Cy4acHHX (IHAHCOBHX iHCTPYMCHTIB, CIPSIMOBAHHX Ha 3aiy4CHHS
1HBECTHUIIIM; 3aXHUCT TPaB IHBECTOPIB Ta CTBOPEHHS KOHKYPEHTOCHPOMOKHOIO
HalllOHAIbHOTO  ()OHAOBOTO  PUHKY;  (QopMyBaHHS 1  (YHKIIOHYBaHHS
1HBECTHIIIITHO-TIO3UKOBOI CUCTEMH, sika OyJie HampaBlieHa Ha MOO1TI3allii0 BITEHUX
IPOIIOBUX PECYpCIB HACEJCHHS, MIANPUEMHULIBKUX CTPYKTYyp oOnacTteil Ta
30BHIINIHIX 1HBECTOPIB.
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Ooepoicano 06.11.2015

Annomauus
Hoeax U.H.
Ippexmusnoe uneecmuposanue IKOHOMUKU YKpaunvl uepe3 uncmpymeHmsl oHO06020
PblHKa

B cmamve npoananusuposanvl MaxposKoHoMuueckue noKazamenu pazeumusi Cmpatbl,
YUMo NO360JUNO  GbIAGUMb NPOOIEMbl U  ONpedenulo NompeOHOCMb 6 HOUcke nymeu
COBEPUIEHCTNBOBAHUSL UHBECMUYUOHHOU NOIUMUKU. B npoyecce uccredosanus ucnoniv3osamvl
MemoObl aHanu3a, cunmesd, 0000WeHUs, CUCeMamMU3ayuy U Memoobl GU3YAIUZAYUL.

Yemanosneno, umo skonomuueckuti ooean 6 2014-2015 2e. mecamusno ckasancs Ha
OCHOBHBIX MAKPOIKOHOMUYECKUX NOKA3AMENAX PA3BUMUsL 20CY0apcmed, d UMEHHO NPOUOULLO
cokpawenue ommuocumenvio 2012 e.: BBII 6onee uem na 20%, umeecmuyuti 6 OCHOBHOU
kanuman ua 17,7%, obvemos npouzeoocmea npomvluiieHHou npooykyuu Ha 9,4%, skcnopma —
Ha 9,8%, umnopma mosapoe u yciye Ha 28% coomeemcmeenno. YmeHvuuucy 3apabomuas
nrama (Ha 9,5%) u éxnaowl Hacenenus 6 danka (na 26,6%), 6o3poc 2ocyoapcmeenHvlli 002
cmpanwl (Ha 32%) u cokpamunucs 3010moeganiomuule pesepsvi (Ha 40%).

OmmeyeHo, uymo Hexeamka Cpeocme OmMe4yeCmMBeHHbIX UHBECMOPO8 COepiICUusaem
npogedeHue - HAMEYEeHHbIX  COYUATbHO-DKOHOMUUECKUX — MEPONPUAMUL,  NOIMOMY  OJiA
cmabunu3ayuy IKOHOMUKU HYIHCHO NPOBECMU MEPONPULMUL, HANPABLEHHble HA AKMUSUIAYUIO
npugnedenss UHOCMPAHHbIX UHEECTNULYULL.

Hokazano, umo pocm o0bvema nOcmMynieHull NPSAMbIX UHOCMPAHHBIX UHBECUYULL
Habarooancs 0o 2013 .., ¢ 2014 on coxpamuncs na 26,6%. Ymenvuenue npoucxoouno 3a cuem
cpeocme IKOHOMUYECKU CMAOUTbHBIX CMPAH MUpd, Ymo SAGNAemcs CUSHATIOM YXYOuleHUs
UHBECMUYUOHHO20 KIumMama 6 cmpaue. B mo owce e6pems, ysenuuenue unHeecmuyuil u3
ouiopHbIx cmpan ykazvleaem HA MO, YMO MO CPeOCmed OmedecmeeHHbIX UHBECMOPOSs,
Komopbwie onpeoeneHHbIM obpazom ucnov3yom HeodoCmamku VKPAUHCKO20
3aKoHOO0amenbcmaa.

Yemanoeneno, umo 6 2014 2. ob6vem npugneueHHvIX UHOCMPAHHBIX UHBECTMUYULL Yepe3
uHcmpymenmsl  (hOHO08020  pbIHKA OblLI  HUdNCe nokasamensi o00vema NpusIedeHHbIX
00120cpounbIX  Kpeoumos. I[lonoosicumenvuas OuHamMuka UHBECMUPOBAHUSL Yepe3 MNOKYNKY
00120CPOUHBIX YEeHHbIX Oymae npocaexcusanaco auwts ¢ 2012-2013 ze., B 2014 2. npouzouno
peskoe cokpaujenue 00vemM08 uHeecmuyulli 8 (huHancosvle UHcmpymenmuvl Ha 44%
omuocumenvro ypoeus 20122. Ilo eeoepaguueckoii cmpykmype Hauboabuull 00vem Kanumaid
6 2014 2. nocmynun ¢ Kunpa, 200060¢e canvoo oannoti cmpansi cocmasuno +30,21 mapo. epH.
Takum obpaszom, Ha omeuyecmeeHHOM (HDOHOOBOM pbIHKE OCHOBHOU 00beM UHEeCMUYUL
nocmynun om Hepe3uoenmos ¢ Kunpa.

Yuumeieas cumyayuro na ponoosom pvinke, npednodtceno pazpabomams MHOSONIAHOBYIO
npoOCPaMMy NO AKMUBU3AYUU UHBECMUYUOHHOU OesamelbHOCMU, HANPAGIEeHHYI0 HA pa3eumue
@onoosozo puvinka, cozdauue U @OYHKYUOHUPOBAHUE UHBECMUYUOHHO-3AEMHOU CUCMEMb,
Komopas 0ydem HANpasieHa HA MOOUNU3AYUIO CBOOOOHBIX OEHENHCHLIX PecypCo8 HACeNeHUs,
NPEONPUHUMAMENbCKUX CIMPYKMYP 00aacmel, HEeUHUX UHBECTOPOB.

Knroueswvie cnoea: maxposkoHomuueckue nokazamenu Cmpamsl, UHBECMUYUU, CIMPAHbl-
OOHOPYL, UHCMPYMEHMbL POHO0B020 PLIHKA.
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Annotation
Novak 1.
Effective investment of economy of Ukraine through the stock market instruments

The article analyzes macroeconomic development indicators of the country that pointed
out problems and identified the need for finding ways to improve the investment policy. During
the research methods of analysis, synthesis, generalization, systematization and visualization
were used.

It is determined that an economic collapse in 2014-2015 adversely affected the main
macroeconomic development indicators of the country and there was a reduction relative to
2012: GDP by more than 20%; investments in fixed assets by 17.7%; output of industrial
production by 9.4%; export — by 9.8%; import of goods and services by 28% respectively.
Wages (by 9.5%) and deposits in banks (by 26.6%) decreased, national debt increased (by 32%)
and gold foreign exchange reserves were reduced (by 40%).

It is noted that lack of funds of national investors hinders the realization of planned socio-
economic measures that is why to stabilize the economy it is necessary to carry out activities
aimed at enhancing foreign investments.

It is studied that the volume of direct foreign investments increased to 2013, in 2014 it
decreased by 26.6%. Decreasing was due to funds from economically stable countries which is
a signal of deteriorating investment climate in the country. At the same time, increasing
investments from offshore countries indicates that this is money of national investors who
somehow avoid the Ukrainian legislation.

It is found that in 2014 the volume of attracted foreign investments through stock market
instruments was lower than the indicator of raised long-term loans. The positive dynamics of
investment through the purchase of long-term securities was observed only in 2012-2013; in
2014 there was a sharp decline in investments into financial instruments by 44% in respect to
the level of 2012. By geographic structure the largest amount of capital in 2014 was received
from Cyprus, the annual balance of the country was 30.21 billion UAH. Consequently, in the
national stock market the bulk of investments are from non-residents of Cyprus.

Given the situation in the stock market we offer to develop multifaceted program to
stimulate intensification of investment activity aimed at the development of the stock market;
establishment and operation of investment and loan system which will be aimed at mobilizing
available financial resources of the population, business structures of regions and outside
investors.

Key words: macroeconomic indicators, investment, donor countries, the stock market
instruments.

VIIK 637.134 (477.46)

OCOBJIMBOCTI ®YHKINIOHYBAHHSA MOJOKOIMPOAYKTOBOI'O
HIJKOMINVIEKCY YEPKACBKOI OBJIACTI

B.B. bonaapeus, acmipanr
Yeprkacbkuii HaiOHAJIbHUH YHiBepcuTeT iM. b. XMeJbHMIBKOTO

YV cmammi pozenanymo monoxonepepobnuii niokomniexc Yepxacvkoi obnacmi;
00CTIOJNCeHO  cmaH — BUPOOHUYMEA ma nepepooKu MoaoKa 8  obracmi,
NPOAaHANiz08aHo pobOmy ma 8UMo2u 00 AKOCMI MOJIOKO CUPOBUHU HA HAUOITbUIUX
MOJIOKONEpepoOHUX  NiONpueMcmeax ooracmi, NpeoCmasieHo  CMmpYKmypy
Peanizoeano2o MoJOKA 3a SKICMIO COPMOB020 CKAA0y MONOKA, NPUUHAMO20 HA
MoJloKonepepooHi nionpuemcmsa, euceimieno sumozau €eponeticokoco Coro3y 00
AKOCMI MOJIOKA mMa OO0CAI0NCeHO HNOKA3HUKU AKOCMI 3a20MOB1eH020 MOJOKA
nepepobrumu nionpuemcmeamu Yepkacvkoi obnacmi; po3podNEeHO OCHOBHI
Hanpamu egeKmusHo2o @QYHKYIOHY8AHHA MOIOKONPOOYKIMOB020 NiOKOMNIEKC)
Yepracvkoi obnacmi.

Knrouoei cnoea: KouKypemmocnpomoodicHicms,  00cae  eupoOHuymea,
MonoKonepepooHi nionpuemMcmaa, AKICMb Peanizoeano2o MOJIOKA,
MONOKONPOOYKMOBUL NIOKOMNJIEKC.
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