of almost all types of agricultural products has the dynamics of prices. The impact of the
price factor is particularly noticeable for products such as sugar beets, grain crops and
livestock products. The main factor that influenced the growth of profitability of production
of agricultural enterprises profit increase was due to higher prices and corresponding
growth in sales revenue. The results of the analysis of the dynamics of the level of
profitability of assets also showed a significant effect of increased profits. Proved that
reserves of increase of the profits of agricultural enterprises of the region should be used by
optimizing the volume of production and expenditures. Marginal analysis of profit sensitivity
to change the ratio of variables constant costs and sales volume allowed to develop variants
of its increase which can be achieved through lowering fixed and variable costs or
increasing revenues. Values obtained by agricultural enterprises profit proved largely
sensitive to changes in the volume of sales revenue. This result allows to choose the most
appropriate way to improve the profitability of agricultural enterprises and consequently
improve their economic results.

Keywords: agricultural enterprises, results of activity, financial results, profitability,
profitability, efficiency.
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HEOBXIJTHICTH I POJIb IEP)KABHOI'O TPOTEKIIIOHI3MY B
THBECTULIMHOMY 3ABE3IEYEHHI CTAJIOTO PO3BUTKY
TAJTY3EHN ATIK: HAIIIOHAJIBHUM TA PETTOHAJIBHUM ACTIEKTH

H. B. JATOAI€HKO, xanouoam exonomiunux Hayx
MuxosaiBcbKMi HALIOHAJILHUM arpapHUil yHIBepcuTeT
H. B. TYPJIEHKO, xaunouoam exoHomiuHux Hayx
Onecbka HAIlIOHAILHA aKaJAeMisi XapYOBHX TEXHOJIOTiH
0. 0. AJTEKCENYYK, 3106yBau

Mixknapoanuii yHiBepcuTet Oi3Hecy i mpaBa (M.XepcoH)

YV  cmammi  0ocnioxcyromocsi NUMAHHA — IHBECMUYILHO20 3a0e3neyueHHs
cmanozo pozeumky eanyzeti AIIK. [locnioscenns noxazanu, wo ye 2nobanvhe
nuUmMauHs 1 1020 BUPIWEHHs NOmMpedYE 3HAYHUX 3YCUNb YCIX YUACHUKIB
MIdHC20CNO0ApPCbKUX 3a8’s3Ki6 Npu NOCMIUHOMY NpOmMeKyioHizmi Oepacasu. Jlo
npiopumemHux  HANPsAMI6  NPOMEKYIOHICMCLKOI  NOJIMUKU — OepPIHCABHO20
pecynosanusa  ingecmuyinunoi  Oisinenocmi 6 eanyzax AIIK cnio  sionecmu
KOOpOuHayito Oill i KOHMPOIb Opeanizayii NPoO08oIbHOI be3neKu, sIKa € 0CHOBOIO
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HayioHaNbHOI Oe3neku KpaiHu, OOCSACHeHHs 34 OAHUX YMO8 MAKCUMAIbHO
MOJCIUBO20  COYIANLHO20 —epeKkmy; CMBOPeHHs 300pP08020  KOHKYPEHMHO20
cepedoguwya i CMAHOBIEHH YUBINI308AHO20 NIONPUEMHUYMBA,  30IUCHEHHS
npPO2pecu8Hoi CMpyKmypHoi nepedy0osu, 3abe3nedenHsi KapoOuHaibHO20 HAYKOBO-
MEeXHIYHO20 NpOpusy; NOCOHAHHA  3A2ANbHOOEPIUCABHUX MA  PeCiOHATbHUX
inmepecis 3 inmepecamu niONPUEMYIB.

Kniouosi cnoea: mynbmumooanvHi nepegesens; KOMOIHOBAHI Nepese3eHHs;
IHMEepMOOOIbHI nepee3eH s, pe2ioH, YNPAGIiHHA, MPAHCNOPMHA 2A41)3b.

IocranoBka npodjaeMu. AKTHBI3AIS 1HBECTULINHOI AISUTBHOCTI — OJIHE 13
HAaWBKJIUBIMINX  HAPOJHOTOCIOMAPCHKUX  3aBlaHb, Yy Taly3l CUIBCBKOTO
rocrofapcTBa K Bu3HauanbHOI ckianoBoi AIIK, ne ¢gopmytoTbes marepiaibHi
nepelyMOBH ISl BUXOAY €KOHOMIKU 3 (J1IHAHCOBOI KPHU3H 1 MOJAJIBIIOTO CTIMKOTO
BiITBOpeHHS. [IuTaHHS 1HBECTULIIMHOTO 3a0€3MEUYEeHHS CTAJIOTO PO3BUTKY raiy3ei
AIIK € aktyanbHHMM, SIK JJIsi HaI[lOHAJIBHOTO, TaK 1 perioHalbHOro piBHs. Lle
rJ100aJIbHEe TUTAHHS 1 MOT0 BUPIIIEHHS MOTPeOye 3HAYHUX 3YCHIIb YCIX YYaCHUKIB
MDKTOCTIOAAPCHKUX 3aB’S3K1IB IPU MOCTIHHOMY MPOTEKIIOHI3MI JIep KaBH.

AHaJi3 oCTaHHIX A0cJiIKeHb i myOaikaniii. JlocipKeHHIO pI3HUX acCleKTIB
1HBECTULIIMHOTO PO3BUTKY MIANPUEMCTB Ta €(PEKTUBHOCTI IHBECTULINA PUCBATUIH
HAyKOBI poOOTH BITYM3HSIHI Ta 3apyOlXkHI BueHi-ekoHoMicTu: ['.Anekcanaep, A.
ba6o, C. bapnec, P. bayep, /l. beiini, B. bepenc, M. bpomBuu, A. I'anbunHChKUH,
M. Jlem’ssuenko, JI. I'itman, M. JIxonk, M. 3y6ens, M. Mamik, J[.Memop,
Jx.Munns, I1. Cabnyk, M.Toaapo, A. Xinman, J[. Xomnang, P. Xour, V. llapn,
C. lImiar Ta ium. [IpobGiaemam edexkTUBHOCTI I1HBECTHIIIN B arpapHiit cdepi,
OOIpYHTYBaHHIO METOJIMYHUX MIIXO/IB 0 OI[IHKHA Ta BU3HAYEHHS IHCTPYMEHTAPIIO
dbopmyBaHHS 1HBECTHIIIHHOT npuBadauBoCTi mianpuemMctB AIIK, oOrpyHTyBaHHIO
perioHanbHUX ocobnmBocTel po3BUTKY AIIK mpucBsiueHO poOOTH BITUYMHSIHHUX
BueHux: B.Sl. AmOpocoBa, B.I'. Annpiituyka, JI.M. bepesinoi, C.B. Bacunpuak,
K.B. BacekiBcbkoi, 1.I. Biniuenka, H.I. Jlemuyk, O. P. XKunska, B.B. IBanumnna,
LI, Iprumesoi, JI.I. Karan, B.B. Jlaromienko, II.A. Jlaiiko, FO.O. JlyneHnka,
PIl.Mynpaka, I'.€. IlaBnoBoi, LII. Ilpuxoxmpka, H.C. IIpokomenka, B.M.
[TymxkaproBa, A.M.YxBu, O.B.Yapsnuenka, FO.M. Xsecuka Tta 1H. Ilpore
HEJOCTaTHBO JOCIHIHDKCHUMHU 3aJIMIIAIOTHCS THUTAaHHS CUCTEMHOTO IIIXOMYy [0
pPO3yMIHHSI HEOOXIAHOCTI 1 POl JIEP>KaBHOTO MPOTEKIIOHI3MY B 1HBECTHUIIITHOMY
3abe3reueHHl crajioro po3BUTKY raimy3zed AIIK B yMoBax BIIKPUTOCTI
HAI[IOHAJFHOI eKOHOMIKU. JloChiKeHHsI 03HAa4eHOi MPo0IeMH Ta OOTPYHTYBaHHS
0CcOOJMBOCTEM i1 peaizallii Ha HalllOHAJIbHOMY Ta PETiOHaJbHUX PIBHAX MOTpeOye

129



JOJaTKOBOTO BUBYEHHS, IO 1 3yYMOBHJIO HEOOXIAHICTb MPOBEACHHS OKPEMOIO
JIOCIIKEHHS.

MeTtoauka JAOCJiIKEHb. TeopeTnko-MeTo10JI0T1YHOIO OCHOBOIO
NOCHIUKEHHSI € CHCTEMHHM IAXIA Ta JIaJeKTHYHUM METOJ III3HAHHS, SKI
3aCTOCOBYBAJMCS JJIsi BHSBJICHHS B3a€MO3B’SI3KIB 1 B3a€MO3AJIEKHOCTEH Ta
BU3HAYECHHS TEOPETUYHUX 1 TMPUKIATHUX 3acal (OpMyBaHHA TOJITUKH
iHBecTUIIfHOTO 3a0e3nedeHHs ramy3eit AITK.

Pe3yabTatu gociaigxensn. [lutanHs iHBeCcTyBaHHS arpapHoi cepu He MOXKHA
pPO3IIIAIaTH 11032 Ta JACP)KABHUM PETYJTIOBAaHHSIM IHBECTHIIHOI MisUTBHOCTI, SIKE €
BU3HAYAJIBHUM JUIsl PO3BUTKY Cy4aCHOI €KOHOMIKK. B yMOBax €KOHOMIUHO1 KpHU3HU
11 MUTaHHS HA0YBalOTh OCOOJIMBOI aKTyaIbHOCTI. Bij X BUPIIIIEHHS HA Cy4acHOMY
eTami 3HAYHOI MIPOI0 3aJeKHUTh IMOAOJAHHS KPU30BOTO CTaHy HE TUIBKH
CLTBCBKOTO TOCIMOJApPCTBAa, ajl€ W EKOHOMIKHA arpomnpOMHCIOBOTO KOMILIEKCY,
BIJIHOBJICHHSI Ta 3pOCTaHHS BUPOOHUYOTO KamiTally, IMIJABUIICHHS PiBHA
BUPOOHMIITBA Ta KOHKYPEHTOCIPOMOKHOCTI MPOJYKLIi, BHUPIMIEHHS BChOTO
CIEKTPY COIIaIbHO-eKOHOMIYHUX TIpo0iem ramysi [1].

O0’ekTMBHAa HEOOXIAHICTh JIEPKABHOIO PpEryJIOBAaHHA arpapHoi cdepu
VYkpainu 3yMOBJI€Ha PI3HOMAHITHICTIO MPUPOJHO-KIIMATUYHUX YMOB, SKi
NOTPeOYIOTh CTpaxyBaHHs AISUIBHOCTI arpapHUX TOBapOBUPOOHMKIB; HECTIMKICTIO
I[IH Ta JJOXOMAIB Y CUIbCHKOTOCIIOAAPCHKOMY BUPOOHHUIITBI; IXHBOIO 3aJICHKHICTIO SIK
BIl NPUPOAHUX (HAKTOpIB, TaK 1 BIJ KOH IOHKTYPU PHUHKY; HEMPUBAOIMBICTIO
1HBECTYBaHHSI CUTbCHKOTO TOCTIOJIAPCTBA B CHIIY MOBUILHOTO OOOPOTY KammiTally Ta
BIITBOPIOBAJIBHOTO TPOLIECY; CE30HHICTIO BHUPOOHUIITBA; BEIUKUM BHPOOHUYUM
PH3BHKOM; OCOOJIMBOCTSIMH (POpMYBaHHS COLIAIBLHOI IH(MPACTPYKTYpH cela Touio [2, ¢.25].

31 BCI€i CYKYMHOCTI YMHHHKIB, 110 BIUIMBAIOTh HAa MPOIEC 1HBECTYBAaHHSA B
arpapHy cdepy, Ha HaIll MOTJIsI, TIEPI 3a Bce, HEOOX1THO BUAUIUTHA caM 00’ €KT, Ha
SKAW HampapjieHa I1HBECTHIIMHA IIsUIBHICTb. TakuM 0a30BUM 00 €KTOM €
arpornpoMHCIOBUI KOMIUIEKC, IO fBJIsiE COOO0 OaraToranay3eBy BUPOOHUUY
CUCTEMY, sKa CKJIQJa€ThCsi 3 CILIBCHKOTO TOCMOAApCTBA, Taly3ei, 110
3a0e3meuyloTh TEXHIUYHE OOCIyrOBYBaHHsI, 3aroTiBJIIO, MEPEpOOKy 1 pearizarlito
KiHIeBoi nmpoaykili. KokHa 13 X raixy3ed € Julle OJHUM 3 €JIEMEHTIB €JIUHO1
CHUCTEMH, sIKa 10 CTaIiHO TEXHOJIOT1YHO MOB’I3aHa BUPOOHHUIITBOM.

l'onoBHa (yHKIS jgepkaBM Y PHUHKOBIM €KOHOMIII — HE 31MCHEHHS
KaIliTAIbHUX BKJIAZICHh Y BUPOOHHUIITBO (OKPIM TaTy3ei, MOB’sI3aHUX 3 HAIlIOHAJHLHOIO
Oe3nexoro abo 3 HaCHiIKaMy KPU3H1), & CTBOPEHHS YMOB JIJISl 3TYYCHHSI 1HBECTHIIIH,
BUKOHAHHS POJII TapaHTa CTaOUIBHOCTI BKJIaJIeHh Ta OTPUMaHHS MOXOiB. [lepxaa
MYCHUTb PETyJIIOBaTH 1HBECTUIIIMHMUIA TIpOIleC Ha TMpaBoOBii ocHOBI. [lepkaBHa
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NOJITUKA TOBMHHA CTaTU OJHUM 13 BHPIIIATGHUX YWHHHUKIB €KOHOMIYHOTO
pEryroBaHHs 1HBECTHUIIINHOI JisSUTPHOCTI B arpapHOMY CEKTOPI.

Cain 3BepHYTH yBary Ha JyMKYy aBTOPIB, SIKI BBaKArOTh, IO 0€3 1HO3EMHHX
“BNMBaHbL’ BUPIIICHHS MPOOJIEeMH MOJEpHi3allli MiANMPUEMCTB arporpOMUCIOBOTO
KOMIUIEKCY 1 30KpeMa CLITLCHKOTO TOCIIOIapCTBa HEMOKIIMBE, OCKIIIBKH HEOOXITHICTD
iX 3a;y4eHHS 00yMOBJIEHA, 3 OJJHOTO OOKY, 3aCTapuIICTIO BAPOOHUYUX MOTY>KHOCTEH,
MmO TOTPeOyIOTh PEKOHCTPYKIII 1 MOJEpHi3amii, a 3HAYUThL 1 HOBUX 3HAYHUX
THBECTHITIH, MOOLTI3alIis, SKUX BCEPEIMHI KpaiHU Y KOPOTKUIN TepMiH HEMOXKIIMBA, a
13 iHIIOrO0 OOKY, 0OYMOBJIEHa THM, IO B CyYaCHHMX YMOBAax IPOIEC MIKHAPOIHOTO
pyXy Kamitajxy TICHO TOB’S3aHUN 3 MOIIMPEHHSM JIOCATHEHb B Taly3l HayKOBO-
TEXHIYHOT'O MPOrpecy, HOoro nepexooM Ha IHTEHCUBHUM LUISIX pO3BUTKY [3, 4, 5, 6].

Cning 3a3Ha4yuTH, MO OCOOJUBOCTI IOTOYHOI HECTaOUIbHOI (KpPHU30BOI)
€KOHOMIYHOI CHUTyalli OOMEXYIOTh MacIITadW ydacTi KOMEPLINHUX OaHKIB B
IHBECTHUIIIMHIN misibHOCTI. Ha meit nmporiec BIiMBae HU3Ka YMHHUKIB: MIPOTUPIIYS
MDK CTaBKaMM TMPOIEHTAa 1 pU3MKAMHU HaJaHHS TMO3WK, BIJCYTHICTh JIOCTaTHIX
pe3epBiB Mij 3pOCTaroui KPEeIWTHI PU3UKHU. Y CBITOBIM MPAKTHUIN JOBTOCTPOKOBI
KPEIUTH, SIK HalOLIbII Ha/I1iH1, MalOTh CTABKU IMPOLIEHTA HUXKY1, a B YKpaiHl BOHU
BITHOCSITBCS IO HAHOIBII pU3HKOBHX [7, ¢.145].

BpaxoByroun J0CBii PI3HMX KpaiH MO0 OpraHizaimii KpeauTyBaHHS
CUTBCHKOTOCTIOAAPCHKUX TOBAPOBUPOOHHUKIB, KPEAUTHA MOJTITUKA JJIS TATMPUEMCTB
1i€i chepu NOBUHHA, HA HAIII TTOTJISA, BKIIOYATH:

® [UIbFOBE KPEAUTYBAHHS CUIBCHKOTOCIOAAPCHKUX BHUPOOHUKIB, SIKE
nependayae  30UIBIIEHHS YacTKU  JOBIOCTPOKOBUX — KPEIWTIB, 3HUKEHHS
BIJICOTKOBHMX CTaBOK, PO3BHTOK 3aCTaBHHUX OIepallii, sk ojHiei 3 dopMm
JIEP’KABHOTO MIJIbIOBOTO KPEAUTYBAHHS;

®  DPO3BHUTOK arpapHOTO KPEIUTY 3a TAKWUMHU HaNpsIMaMHU, SIK: KPEAUTYBaHHS
BUPOOHMKIB O€3MOCepeHbO 13 JIEPKABHUX JDKEPEN 4Yepe3 MEXaHI3M 3aCTaBHHUX
oreparii;

® PO3BUTOK IMOTEYHOTO KPEIUTYBaHHS y KOMEpLIHHIA cucTeMi OaHKIB:
CTBOPCHHSI CEJSHCHKMX KOOMEPAaTHUBHUX KPEAUTHUX YCTAHOB, I1HTETPOBAHUX
CTPYKTYD.

OpHuMm 3 HampsIMIB aKTHUBI3Allll 1HBECTUILIMHOI MISJIBHOCTI Y CLIBCBKOMY
rOCIOAapCTBl PO3BUHYTHX KpaiH € CTHUMYJIOIYHN MEXaHI3M OIMOJaTKyBaHHS.
barato y 4omy Iie TOSICHIOETHCS HAJaHHSM ITOAATKOBUX TIUIBI, 3aBISIKA SKUM
¢ickanpHl QyHKIIT moaatkiB 3BefAeH! 10 MiHiMymy (y CIIA BoHM CcKIaaaOTh
npubmuzHo 3% B 3aranbHUX ¢depmepchbkux BuUTparax). lIpoBenenHs pedopm
M0JIATKOBOI CHCTEMH, 1110 MepeadayatoTh NUIbIM y PO3BUHEHUX KpaiHaX, CIPUSIIOTh
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AKTUBHOMY IOJATKOBOMY cTUMYyJIIOBaHHIO po3BuTKy HTII, mo Bumarae
J0JTAaTKOBHUX KaMiTaJIbHUX BKJIAJICHb.

TakuM YuHOM, B EKOHOMIYHO pPO3BMHEHHMX KpaiHaX Jep:kaBa aKTHUBHO
BIUIMBAE HA CUCTEMY KPEIUTYBaHHS 1 3aXUIIa€ EKOHOMIYHI 1HTepecu GepmepiB BijT
MEBHOT €KCMaHCli Ha HUX KoMepiiiHux OaHkiB. CTBOpEeHa cUCTeMa KpeAUTyBaHHS
(dbepMepChbKUX TOCMOAAPCTB  JO3BOJSE THYYKO YIPABISATH 1HBECTULIIMHUMHU
mpolecaMd B arpapHOMy CEKTOpi, CTHUMYJIOIOYM TEpPIIOYEProBO MPHUILINB
Kamitamy Ui BIPOBAXKEHHS HAYKOBO-TEXHIYHUX JOCSATHEHb, IO CIpHUSE
MIIBUIIEHHIO €PEeKTUBHOCTI BUpOOHMIITBA [§].

XapaKTepHOI0 O3HAKOI0 PUHKOBOI €KOHOMIKM € 1i IUKIIYHUN PO3BUTOK, KOJIU
NEepIoAd  IIBUJKOTO 3pOCTaHHA Ta AKTUBHOIO 1HBECTYBaHHS 3MIHIOIOTHCSA
C€KOHOMIYHUMHU KpW3aMH, TJIHHAM TEMIIIB POCTYy, a 1HOJI ¥ aOCOJIOTHHUX PIBHIB
BBII. Meroto nepxkaBHOIO pPEryJIOBaHHS € BHUPIBHIOBAHHS TaKUX LMKIIYHUX
TEH/ICHIIIH Ha OCHOBI TaJlbMyBaHHS HAJUIMIIKOBOI 1HBECTUIINHOI aKTUBHOCTI Y
NepioAd MIAHECEHHS Ta IITYYHOTO CTUMYJIIOBAaHHS I1HBECTULIl Yy TEploJ CHaJliB
BUpOOHMIITBA [9, c. 140]. 3arapHy cxeMy BaXKeliB JIEP>KaBHOTO PETYJIIOBAaHHS YMOB

1HBECTHUIIIHOI JISUTbHOCTI B MIAMPUEMCTBA arpapHoi chepu npecTaBiieHO Ha puc. 1.

ITogaTkoBe 3aKOHOIABCTBO I'pomoBo-kpeauTHa
((pikcoBanMii CLITBCHKOTOCTIOIAPCHKHIA

HPOJ0BOJILUOTO noziatox, I1JIB Tomo)

LlinoBa moiTHKA

perymroBaHHS TTOJTITHKA

AmMopru3aliiina

MOTITHKA (METOIH 1

PUHKY (3acTaBHi, (misEroBe KOPOTKO-
IHTEepBEHIIiHHI 1 IOBIOCTPOKOBE
- \
-
b
orepariii ToIo) L

AHTHUMOHOTIObHA DopMHU JEP3KaBHOTO

HOPMU aMOPTH3AIlii)

TMOJIITHKA
(BCTaHOBJICHHS
MapUTETHUX BiTHOCHUH
Mix chepamu AlIK,
IHAAKATUBHUX I[IH HA
TOBapy CUPOBUHHO-
3aroTiBeILHOTO

i pETyJIIOBaHHS YMOB

] I
\ lHBeCTYBaHHH B ;

arpapHiit cpepi ATIK '/'

T

~_——_ .=

3aKoHOaBYE
3a0e3MeyeHHs IpaB
IHBECTOPIB
(cTpaxyBaHHA,
rapaTii Ypsamay)

BromkeTHa moiTrKa, 110 BKJIFOYAE JTOTaIlii, CyOCHIii,

cyOBeHIIi1, [IJIbOBI BUAATKU 1 KPEIUTH 3 IEPIKABHOTO Ta
MICIIEBOTO OIOKETIB (KOMITEHCAIIIT 3 MMOCIBH, CEICKIIIHHI
BUTPATH, 3/CIIEBICHHS BAPTOCTI CLITLCHKOTOCTIONAPCHKOT

TEXHIKU (iHAHCOBUH JII3UHT TOIIIO)

Puc. 1. - Baxesi gepkaBHOro peryJj0BaHHsS YMOB iHBeCTYBaHHS

B mianpuemMcTBa arpapsoi cgepu [10].
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Mo>kHa KOHCTaTyBaTH HAasBHICTh MEBHUX CHPHUSTIMBUX YMOB B E€KOHOMIII
PUHKOBOTO THUITY, IO chOpMyBajiacs y PO3BHHEHUX KpaiHaX, sl 3a0e3MeueHHs
e(eKTHBHOI 1HBECTUIIIMHOI MISILHOCTI. ['OJOBHA BIAMIHHICTE Y 3/IHCHEHHI
IHBECTHUIIIMHOI JISUTBHOCTI B EKOHOMIKAaX pI3HOTO THITY, IOJISITAa€ Yy CTYIICHI
Jep’KaBHOI MIATPUMKH, JoKepenax (iHAHCYBaHHS IHBECTHIlIN, OCHOBHUX ITiIX0/1axX
JI0 OITIHKY 1HBECTHIIIH.

BucHoBku. 3 meroro (GopMyBaHHS CHPUATIMBOIO 1HBECTUIIIMHOTO KIIiMary B
arpapHii cepi HEoOXiTHO 3a0E3MEYUTH JOCSITHEHHS CTaOUTbHOI E€KOHOMIYHOI 1
NOJITUYHOI CHTYyallli; pOo3poOKy HAyKOBO-OOIPYHTOBAaHOI CTparerii pHUHKOBOTO
pedopMyBaHHs; HasBHICTb BUIMOBIIHOI 3aKOHOJABUOi Oa3u. 3a0e3MedyuTH CIIi
pealibHy TPIOPUTETHICTH PO3BUTKY CUIBLCHKOTO TOCIOJIAPCTBA Ta arpoOIPOMHUCIOBOTO
BUPOOHMIITBA; Ji€B€ (PYHKLIOHYBAaHHS 1HQPACTPYKTYpH arpapHoro pHHKY;
NOJIOJIaHH 1H(IAMIMHUX MPOLECIB Ta KOPYMIIOBAHOCTI 1 TiHi3alli €KOHOMIYHOI
chepu. BaxsimBuMu KpokamMH B I[bOMY HampsiMKy Oyle CTpUMYBaHHS pOCTY
30BHIIIHBOTO JIEPKABHOTO OOpry 1 MPOBEACHHS PECTPYKTypu3allii BUIUIAT 3 HOTO
0OCIIyrOBYBaHHS; BCTAHOBJICHHSI UYITKUX MEXaHI3MIB PEryIIOBaHHS MIKHAPOAHOL
IHBECTUILIIAHOT CIIBIpAIll; MOCHIMTH aKTUBHICTh PETIOHAJIBHOI MOMITUKU; CTBOPUTU
cydacHe 1H(oOpMaIliiiHO-MeTOMUYHE 3a0e3MeUeHHs 3IMCHEHHS 1HBECTHIIIHOI
ISTBHOCTI.

Jlo nmpilopuTeTiB HanpsMiB MPOTEKLIOHICTCHKOT TMOJITHKH  JI€P>KaBHOTO
peryiioBaHHS 1HBECTUIIIMHOI JISUTbHOCTI B arpapHiii cdepi ciif BiIHECTH
KOOPJMHAINIO i 1 KOHTPOJb OpraHi3ailii MpoJoBOJIbYOI OE3MEeKH, SIKa € OCHOBOIO
HAITIOHATBHOT O€3MeKW KpaiHW, JOCATHCHHS 3a JaHWX YMOB MAaKCHUMAaJIbHO
MOKJIMBOTO  COLIATBHOTO  €(EeKTy; CTBOPEHHS  3/I0POBOTO  KOHKYPEHTHOTO
CEpEJIOBMINIA 1 CTAHOBJICHHS IMBUII30BAHOTO MIMPUEMHUITBA;, 3IIACHEHHS
MPOTPECUBHOI CTPYKTYpHOI mepeOyaoBy; 3abe3nedeHHs] KapAWHAIBHOTO HayKOBO-
TEXHIYHOTO TPOPUBY; MOEIHAHHS 3arajibHOICP)KABHUX Ta PETIOHAIBHUX 1HTEPECIB 3

1HTepecaMH T AMPUEMIIIB.

Jliteparypa

1. HembsHenko C.I., Xopynxuii M. ., bob6posa O. I'., Koans II. B.
Exonomika 1 opraHizariisi arponpoMHUCIOBUX (OPMYBaHb : HaBUaJIbHUN MOCIOHHUK.
Kuis : KHEY, 2006. 181 c.

2. Jlanuenko €.0. OpranizaiiiiHO-eKOHOMIYHUNA MEXaHi3M 1HBECTYBaHHS B
arpapuiit cgepi AIIK : guc. kangunata exon. Hayk : 08.07.02 / Jlanuenko €BreHiit
Onexcangposud. Kuis, 2006. 208 c.

133



3. Hydentok O.M. VnpapiaiHHA MEXaHI3MOM 3aJy4€HHsI 1HBECTUIIIHHUX
pEeCypCiB B arpapHUil CEKTOp €KOHOMIKM YKpaiHW: JWC. KaHIuJaTa €KOH. HayK :
08.02.03 / Hydentox Omekcanapa MuxaiiniBHa. JIbBIBCbKUI HaIIOHATLHUN YH-T
iM. IBana ®panka. JIsBiB, 2003. 221 c.

4. Kicine M.I. MixkHapogHuii pyX KamiTasiB 1 3aTy4eHHs B YKpaiHy NpsIMUX
1HO3eMHUX 1HBecTuIiid. Exonomika AIIK. 2008. Ne9. C. 3-14.

5. Hikonenko B.b. IlpsMi iHO3eMHI 1HBECTHIII B TEXHIUHE 3a0€3ICUCHHSI
CLIBCHKOTOCTIOAPCHKOTO BUPOOHUIITBA YKpaiHU: AMC. KaHIWJATa €KOH. HayK :
08.06.01 / Hixonenko BikTopisi bopuciBna. Hanionansuuii arpapauii yu-T. Kuis,
2002. 200 c.

6. Jlakim C.M. OpranizaiiiHO-eKOHOMIYHUNA MEXaHi3M 3aJIy4eHHS MPSMHUX
1HO3EMHUX 1HBECTHUIIIA B €KOHOMIKY YKpaiHu : aBTOped. quc. Ha 3J00yTTS HayK.
CTyIeHs KaHJ. ekoH. Hayk : cren. 08.00.03 / C.M. Jlakiu. 2008. 20 c.

7. Hemouarenko O.0. JlepxaBHa miaTpuMmka mignpuemcts AIIK uepes
yJIOCKOHAJIEHHS CUCTeMU KpeauTyBaHHs. Exonomixa AIIK . 2008. Ne§. 95-100.

8. Jlaromienko B.B. Peamizamist iHBecTUIIHOTO 3a0€3II€YeHHS 1HHOBAIIIHOL
JISUTBHOCT1 y Xap4yoBil ranysi. biswec-Hasiecamop. Hayko8o-eupobHU4ULl HcypHal
Midicnapoonoeo ynisepcumemy 6isnecy i npasa. Xepcos, 2013. Ne2(31). C. 178-
183.

9. Myapak P.II., Jlaromienko B.B., Jlarogienko H.B.  BmmuB cykymHux
BUTpPAT Ha OOCSATH HAIIOHAJIBLHOTO BHPOOHUIITBA Exonomiunuil uwaconuc — XXI.
2018, Ne172(7-8), C. 44-50.

10. Tanymko B. II., Hi6posa A. M., Hibposa JI. B. Meromonoriuni Ta
MPaKTUYHI aCMeKTH PIBHSA JIEPKaBHOI MIATPUMKH CUIBCHKOTOCIIOIAPCHKUX
toBapoBupoOHUKiB. EkoHomika AITK. 2008. Ne 3. C. 3-11.

References

1. Demyanenko, S.I., Khorunji, M.Y., Bobrova, O. G., Blacksmith, P. V.
(2016). Economics and organization of agroindustrial formations: a textbook. K.:
KNEU. 181p. (in Ukrainian).

2. Lanchenko, E.O. (2006). Organizational and economic mechanism of
investment in agricultural sphere of agriculture: the dissertation of the candidate
of economic sciences: 08.07.02. Kyiv, 208p. (in Ukrainian).

3. Dufeniuk, O.M. (2003). Management of the mechanism of attraction of
investment resources in the agrarian sector of the Ukrainian economy: the
dissertation of the candidate of economic sciences: 08.02.03. Lviv, 221p. (in

134



Ukrainian).

4. Kisil, M.I. (2008). International Capital Movement and Attraction of
Foreign Direct Investment in Ukraine. Ekonomika APK, 9, 3-14 (in Ukrainian).

5. Nikolenko, V.B. (2002). Foreign direct investment in agricultural
production in Ukraine: the dissertation of the candidate of economic sciences:
08.06.01. Kyiv, 200p. (in Ukrainian).

6. Lakish, S.M. (2008). Organizational and Economic Mechanism of
Attracting Foreign Direct Investment into the Economy of Ukraine: abstract of the
candidate of economic sciences: 08.00.03. Lviv, 20p. (in Ukrainian).

7. Nepochatenko, O.0., Odometer, O.O. (2008). State support of agricultural
enterprises through improvement of credit system. Ekonomika APK, 8, 95-100 (in
Ukrainian).

8. Lagodiienko, V.V. (2013). Realization of investment support of innovative
activity in the food industry. Business Navigator: Scientific and Production
Journal of the International University of Business and Law, 2(31), 178-183 (in
Ukrainian).

9. Mudrak, R.P., Lagodiienko, V.V., Lagodiienko, N.V. (2018). Impact of
aggregate expenditures on the volume of national production. Economic Annals-
XXI, 172(7-8), 44-50 (in English).

10. Galushko, V.P., Dibrova, A.D., Dibrova, L.V. (2008). Methodological and
practical aspects of the level of state support for agricultural producers. Ekonomika
APK, 3, 3-11 (in Ukrainian).

Annomauusn

Jlazoouenxo H.B., Typaenko H.B., Anekceiiuyk A.A.
Heob6xo0umocmov u ponb 20cyoapcmeeHH020 NPOMEKUUOHUIMA 6 UHBECMUUUOHHOE
obecneuenue ycmouuueozo pazeumusn ompaciei AIIK: nayuonanvhulii u pecuoHaIbHbLIl
acnekmaul

B cmamve uccnedyromcs 60npocwi UHBECMUYUOHHO20 o0becnedenuss YCmoudugo2o
passumus ompaciei AIIK. Hccredosanus nokazanu, 4umo 3mo 2100aivbHblil 80NpoOC U €20
peutenue mpedyem 3HAYUMENTbHBIX YCUTULL 8CEX YUACMHUKOB MENCXO3AUCMBEHHbIX 3AB8A30K
npu  NOCMOAHHOM NpPOMeEKYUuoHusme 2ocyoapcmea. K npuopumemHviM HaAnpaeieHusm
NPOMEKYUOHUCMCKOU  NOJUMUKU  20CYOAPCMBEHHO20  Pe2yIUPOBaAnUsi UHBECIMUYUOHHOU
dessmenvHocmu 6 ompacaax AIIK ciedyem omuecmu KoopouHayuio Oeucmeuii U KOHMpOb
opeanuzayuu - NPoO0BONbCMBEHHOU  DE30NACHOCMU,  KOMOpAas — AGNAemcsi  OCHOBOL

HAYUOHATLHOU 0e30NaACHOCMU CMPAHbL, OOCMUNCEHUS 8 OAHHBIX VCI0BUAX MAKCUMATLHO
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B03MOJCHO20 COYUATbHO2O 3ppexma; coz0anue 300p0BOL KOHKYPEHMHOU Cpedbl U
CMAHOBNIeHUs. YUBUIUZOBAHHO20 NPEONPUHUMAMENbCMBA, OCYUWECMEIeHUe NPOSPeCcCUBHOL
CMPYKMYPHOU nepecmpoliku, obecnevenue KapOUHaIbHO20 HAYYHO-MEXHUYEeCK020 NPopbled;
couyemanue  00WE20CYOAPCMEEHHBIX U  PECUOHAILHLIX — UHMEPeco8 ¢  UHmepecamu
npeonpunumamerneti. C yenvto popmuposarus 61a20npusmHo20 UHEECMUYUOHHO20 KIUMAMA
8 azpapHoll cgepe Heobx00umMo obecneyums OOCMuUNCeHUe CMAOUIbHOU IKOHOMUYECKOU U
NOIUMUYECKOU CUmyayuy, paspabomky HAYYHO-000CHOBAHHOU CMpamezuu pPbIHOYHO20
pedopmuposanus, Haiuyue coomeemcmayuiel 3aKoOH00amenbHou 6a3bi.

Teopemuko-memooo102uteckou 0CHOBOU UCCIe008AHUSL ABNAEMC A CUCTEMHBIL HOOX00
U OUaneKmuyecKull Memoo NO3HAHUsL, KOMopble NPUMEHANUCH OJiSl GbLAGIEHUS 83AUMOCEA3el
U 83aUMO3ABUCUMOCTIENl U  ONpedeleHUs MeoPemudeckux U NPUKIAOHbIX  OCHOB
Gopmuposanusi nNOIUMUKY UHEECTMUYUOHHO20 0becneuenus ompaciei AIIK.

Ycmanosneno, umo ¢ yenvio opmuposanus 0O1a2ONPUAMHO20 UHBECMUYUOHHO2O
KiumMama 6 azpapHoiu cgepe HeoOXo0umo obecneyums Oocmudicenue CcmaoulbHoU
IKOHOMUYECKOU U  NOJUMUYECKOU  cumyayuu, paspabomKy  Hay4HO-000CHOBAHHOU
cmpame2uu pelHOYHO20 PeqhOpMUPOBAHUS, HATUYUE COOMBEMCMEYIouel 3aKOHOO0AMeNbHOU
oazvl. Obecneuums ciedyem peanbHylo NPUOPUMEmMHOCHb PA3BUMUSL CETbCKO20 X03UCMBA
u aA2ponpOMbILUIEHHO20 npou3e00Ccmaa; oeticmeeHHoe @yHKYUOHUpOBAHUE
uH@pacmpykmypuvl  acpapHoco  pulHKA, NpeoO0oNieHUss UHQIAYUOHHBIX NpOYeccos U
KOPPYMAUPOBAHHOCIIU U MEHU3AYUU IKOHOMUYECKOU cepbl. Badchvimu wazamu 6 3mom
HanpasneHuu Oyoem CcOepi’CUBaHUs pPOCMA 6HEUWHe20 20CYOapPCMBEeHHO20 0o0led U
npoBeOeHUsl PeCmpPyKmMmypu3ayuu blniam no e20 O00CIYHCUBAHUIO, YCMAHOGIEHUE HYemKUX
MEXAHUZMOB Pe2YIUPOBAHUSL MENHCOYHAPOOHOU UHBECTUYUOHHOU COMPYOHUYECMBA, YCUIUMb
AKMUBHOCb ~ PECUOHANbHOU — NOAUMUKY,  CO30aMb  COBPEMEHHOe  UHMOPMAYUOHHO-
Memoouyeckoe obecneuenue 0CywecmsieHus UHBeCMUYUOHHOU OesImelbHOCMIUL.

Hccnedosanus nokasanu, ymo K Hpuopumemam HAnNpagieHuti. npomeKyuoHUCmcKo
ROJIUMUKU 20CYOAPCMEEHHO20 Pe2yIUPOBAHUsL UHBECTNIUYUOHHOU 0esamelbHOCIU 8 A2PAapHOlL
chepe  credyem  omHecmu  KOOpOUHayuio  Oelcmeuil U KOHMPOAb  OpeaHU3ayuu
NPOO0BOILCMBEHHOU — DE30NACHOCMU,  KOMOpas — A6IAemcsi  OCHOB0U  HAYUOHAIbHOLUL
bezonacHocmu cmpanvi, OOCMUNCEHUS 68 OAHHLIX VCIOBUSAX MAKCUMAILHO BO3MONCHO2O
coyuanbHoeo 3pgexma; cozdanue 300pP0BOU KOHKYPEHMHOU Ccpedbl U CMAHOBIEHUs
YUBUTUZOBAHHO20 NPEONPUHUMATNENbCMBA, OCYUeCmeieHue NpocpecCU8HoU CMmpyKmypHOU
nepecmpotiku, obecneyerue KApOUHAILHO2O0 HAYYHO-MEXHUUECKO20 Npopbled, COYemaHue
00Ue20cy0apCmeeHHbIX U PecUOHANbHBIX UHMEPeCcOo8 ¢ UHmMepecamu npeoOnpuHuMamerneli.

Kntouesvie cnoea:. UHBECMUPOBAHUS, aA2pONPOMBIUUIEHHBII KOMNJIeKc,
NPOMEKYUOHUIM, 20CYOAPCMBEHHASI NOOOEPHCKA, PeSUOHANbHOE U3MepeHUe, HAYUOHANbHAS

IKOHOMUKA.
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Annotation

Lagodiienko N., Turlenko N., Alekseychuk O.
The need and role of state protectionism in the investment support for the sustainable
development of the agro-industrial sectors: national and regional aspects.

The article explores the issues of investment support for the sustainable development of
agro-industrial sectors. Studies have shown that this is a global issue and its solution
requires considerable efforts of all participants of inter-economic relations with constant
protectionism of the state. Priority directions of protectionist policy of state regulation of
investment activity in the fields of agriculture should include coordination of actions and
control of the organization of food security, which is the basis of national security of the
country, achievement under these conditions of the maximum possible social effect; creating
a healthy competitive environment and becoming a civilized enterprise; implementation of
progressive structural adjustment; ensuring a fundamental scientific and technological
breakthrough; the combination of national and regional interests with those of
entrepreneurs. In order to create a favorable investment climate in the agricultural sector, it
is necessary to ensure a stable economic and political situation; development of a science-
based market reform strategy; availability of appropriate legal framework.

The theoretical and methodological basis of the study is the systematic approach and
the dialectical method of cognition, which were used to identify the interconnections and
interdependencies and to determine the theoretical and applied foundations of the investment
policy of the agricultural sector.

It is established that in order to create a favorable investment climate in the
agricultural sector, it is necessary to ensure a stable economic and political situation;
development of a science-based market reform strategy; availability of appropriate legal
framework. Real priority should be given to the development of agriculture and agro-
industrial production; effective functioning of the agricultural market infrastructure;
overcoming inflationary processes and corruption and shadowing the economic sphere.
Important steps in this direction will be to curb the growth of external public debt and to
restructure payments for its servicing; establishing clear mechanisms for regulating
international investment cooperation; strengthen regional policy activity; to create modern
information and methodological support for investment activities.

Studies have shown that the priorities of the protectionist policies of state regulation of
investment activity in the agricultural sector should include coordination of actions and
control of food security, which is the basis of national security of the country, achieving
under these conditions the maximum possible social effect; creating a healthy competitive
environment and becoming a civilized enterprise; implementation of progressive structural
adjustment; ensuring a fundamental scientific and technological breakthrough; the
combination of national and regional interests with those of entrepreneurs.

Key words: investment, agro-industrial complex, protectionism, state support, regional
dimension, national economy.
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