the logistics chains related to intermediate storage facilities with raw materials and finished
products; reducing the volume of paperwork.

The main purpose of the relatively young science of logistics is the increasing
profitability under considerations of economic costs. Public opinion tends to incorporate social
and environmental impacts of entrepreneurial activities. The image of the city with a developed
"green™ logistics system associates with prosperity, attracts tourists and wealthy clients and
generally strengthens its global competitive positions.

“Green” index of the European cities involves taking into account indicators of
municipal management, air quality, water usage, urban areas development, transportation,
buildings, energy usage, pollutions of carbon dioxide etc.

The wealthy Scandinavian countries increased investments in environmental
infrastructure of cities that affected their ratings. Environmentally efficient policies are most
reflected in Copenhagen, the capital city of Denmark.

The leader in environmentally oriented transportation is Stockholm. The favorable
government policy maintains the environmental image of the city.

The low level of ratings in "green" logistics for cities in post-socialist countries requires
the usage of effective motivational tools and improvement of regulatory mechanisms.

Key words: market failures (externalities), “green” logistics, ecologization of logistics,
conservation measures.

YK 336.77.067.21.004.14 (477)

OCOBJIUBOCTI PO3BUTKY TA ®YHKINIOHYBAHHA
KPEJUTHOI'O PUHKY YKPAITHU

0.0. Henmo4yaTeHkKo, JOKTOP €KOHOMIYHHUX HAYK

ILLK. beuko, KaHAMAAT €KOHOMIYHMX HAYK

JI.B. bapa0am, kKaHIUIAT eKOHOMIYHUX HAYK
YMaHCHhKMH HALIOHAJILHUI YHIBEPCUTET CaliBHUIITBA

YV npeocmasneniti cmammi npogedeno 00CiONHCeHHS U000 nepioousayii
emanie po3sUmKy Kpeoumuozco puHKy YKpainu, eusHaueHo iCHY04i 0cobaueocmi
ma 8UOKpeMIeHO NPoOaeMHI acnekmu 1020 yHKyionysanns. OKpecieHo K408l
ce2MeHmuy, 800CKOHANEHHs AKUX cnpusmume cmabinizayii cmany ImyusHAHO20
KpeoOUumHo20 puHKy.

Knwuoei cnosa: xpeoumnuii puHox, OAHKIBCbKA YCMAHOB8A, [HO3EMHUU
Kaniman, HayioOHAIbHA 8AIIOMA, THO3EMHA 8ANOMA, NPOOIEMHI KpeOumu.

IlocranoBka mpoOsemu. @OYHKIIOHYBaHHS JE€p)KaBH, 30Kpema, 1i
(hiHaHCOBO-EKOHOMIYHOTO CEpEeIOBHUINA, HEMOXJIMBE 0e3 e(peKTUBHOI KPEAUTHOI
CKJIaZIoBOi, TOOTO — KpeAuTHOro pUHKY. OCTaHHIN € CBOEPITHUM PETYIIOI0YUM
BaKeJeM, 3a JOIIOMOIOI0 SIKOT'O BH3HAYACTLCS HE JIMIIE CTAaH €KOHOMIKHM Ta il
PO3BUTOK, a ¥ YCIIIIHICTh peaii3amii HOBITHIX TMPOEKTIB, BIPOBAIKCHHS
IHHOBAIIMHUX TEHJCHIIM, PO3BUTOK IHBECTHUINIWHOI CKIanoBoi. EdexTuBHe
BUKOPWCTAHHSA 1HCTPYMEHTIB KPEIWTHOTO PWHKY 37aTHE BIJAPEryJIOBaTH CTaH
€KOHOMIKH JI0 HaJIaro/HDKEHOTO MEXaHI3MYy Ta CIIPUATH PO3BUTKY HE JIUIIIEC BETUKUX
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HIANPUEMCTB 1 KOMIaHii, a W maynoro Oi3Hecy, KWW, SK BIIOMO, € PYIIIIHOIO
CHJIOI0 €KOHOMIKH OY/Ib-5KO1 Iep>KaBH.

B ocTanH1 poku KpeIUTHHI PUHOK YKpaiHU 3HAXOIUTHCS y CTaHI 3aTSHKHOI
KpU3H, 10 BUHHUKIA Ta MPOJOBXKYE TPUBATH HA TJI MOJITHYHO-EKOHOMIYHUX
HerapasiB. 3arocTpeHHsi (1HaHCOBO-€KOHOMIYHOI, 3aKOHOTBOPYOi Ta MOJITHYHOI
CKJIQJIOBUX CTaJM OJHMMH 3 YHUCJICHHUX MPOBOKATUBHUX (PAKTOPIB 3yO0KIHHS
HACEJeHHs, 3rOpTaHHS MaJlUX MIAIPUEMCTB, MOHOIOMI3AIIl PUHKIB BEIUKUMU
KOHTJIOMepaTamMu. Bce 11e BUKITMKAI0 3HAUHUHN JUCOHAHC Y IISIIBHOCTI KPEAUTHOTO
PUHKY, SKUH 3 BeIMKUX (OPM KPEAUTYBAHHS IEPEOPIEHTYBABCS HA KOPHCTH
KpeAWTiB Ha crioxuBaHHSA. KpiM Toro, 6aHKIBCbKI KPEAUTH 3HAYHO MOJOPOKYAIN
JUIA YYaCHHKIB KPEIUTHUX BIAHOCHH, @ TOMY MOMYJISIPHOCTI Ta PO3BUTKY HaOynu
HeOaHKIBChKI (POPMU KPEIUTYBAHHS — JIOMOAPIHI Ta JI3WHTOBI MO3UKHU TOIIIO.

AHayi3 ocTaHHix aochaimkeHb i myOuaikamiii. [IpoOnemHi acnektu
Cy4YaCHUX TEHJCHINN (PYHKIIIOHYBaHHS BITYM3HSIHOTO KPEIUTHOTO PUHKY € TEMOIO
HAyKOBUX TOIIYKiB 0aratbox HayKoBIIiB. 30kpeMa, JI. bapabam [2], I1. beuka [3],
H. bonnapenko [7], T. BacunbeBoi, C. Bnactok [7], C. Kpyuka, C. Konotyxu [5],
K. Menbuuk [5], I'. MucekiB [6], O. Hemouarenko [7], O. Omiiinuk, I. PexyHnenko
[9] ta Oararpox iHmHMX. OmHAK, HE3BA)KAl0OYM HA MHOXXHHHICTH JOCIIIKCHB 1
POrPECUBHICT TYMOK 3 JIAaHOTO MUTAHHS, TIOCTIMHI 3MIHU Ha KPEAUTHOMY PUHKY,
CIIPOBOKOBaHI HOBMMH TEHJICHIISIMM Ta TMOCUJICHHSIM BIUIUBY JIaBHIX (PaKTOPIB
CIOHYKAalOTh JO MPOJOBXKEHHS Ta NOMIHOJEHHS JOCIIKEHb Yy JaHid cdepi
€KOHOMIKH JIEP>KABH.

Meroauka pochaigxenb. [[ns BHSBIEHHS OCOOIMBOCTEM PpO3BUTKY Ta
GYHKIIOHYBAaHHS  KPEAWTHOTO  PUHKY  YKpaiHu BUKOPHCTOBYBAINCS
3araJbHOHAYKOBI Ta CHEIlalbHI METOAU JOCHIKEHHS. 30Kpema, Mepioau3aris
PO3BHUTKY KPEIUTHOTO PUHKY YKpaiHU 3IHCHIOBAjacs 3 BUKOPUCTAHHSIM METOIY
PETPOCIIEKTUBHOTO aHamizy. Metoau psAiB  JAuHAMIKH, abcTparyBaHHS ¥
y3araJIbHeHHSI Oyld BUKOPUCTaHI JUIsi OIUHKM (YHKIIOHYBaHHS OKPEMHX
CErMEHTIB KPEJUTHOTO PUHKY.

Pe3yabTatu pociimkenb. HaOyTTsa nepkaBoio HE3aJIEKHOCTI CIOHYKAIO
10 (GopMyBaHHA BITUM3HSHOTO KPEIUTHOTO PHUHKY, SKUW TIOYMHAB CBOE
(GYHKIIOHYBaHHS Yy CKJIQAHUX 1 HEOJHO3HAYHMX YMOBax. Tak, Ha TMOYaTKy
cTBOpeHHs, y 1991 p., Ha kpenuTHOMY PUHKY YKpaiHu (yHKIIOHYBaIoO BCbOro 60
O0aHkiB, Tpu 1bOMY xkoAeH 3 Hux He wMaB JjineH3ii HBY. Iloxo iHmmx
HE0aHKIBCHKHUX (DIHAHCOBO-KPEAUTHUX IHCTUTYIIH, TO HAa LEH MepioJ BOHH Oyiu
BiJIcyTHI. OHaK yxe nounHarouu 3 1992 p. cutyanis 3MiHUIACs 1 KUIBKICTh OaHKIB
3pocina A0 133, a TakoX po3moyand CBOK MAISUIBHICTH 2 KPEAWTHI CILIKH.
3aranbHUM PO3BUTOK KPEIUTHOTO PUHKY po3noyaBcd y 1994 p., koiu KUIbKICTh
nirounx OaHKiB 3pocia 10 228 onunuIlh, 115 3 skux manu minensito HBY, B Tomy
YUCI — Ha 3MIMCHEHHS BAJIIOTHUX OMEparliii, a YMUCENbHICTh KPEIUTHUX YCTAHOB
ckJiana 75 OuHUIb, TPUYOMY BCl BOHU Oyiu KpenuTHuMH criyikamu [9, C.175].

Jlocnmixyroun KpeuTHUN PUHOK YKpaiHW, BYEHI BHOKPEMIIIOIOTH IMICTh
nepioiiB oro po3BUTKy (puc. 1).
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I eram.
3apoKeHHS

Ta PO3BUTOK
(1991-1993 pp.)

IT erarm.
Po3Butok
0OaHKIB 1
CTpUMYBaHHS
1HIAT
(1994-1996 pp.)

- HaOpaB yuHHOCTI 3akoH Ykpainu «lIpo GaHku Ta OGaHKIBCHKY
ISITIBHICTEY,

- ctBopenHst HBY Ta Bamorthnoi 6ipxxi HBY

- TpUAHATTS YKpaiHu 10 MDKHApOAHOTO BaIOTHOTO (OHIY Ta
CaiToBOrO 0OaHKy, BCTYN 0 €BpOMEWCHKOrO0 OAHKY PEKOHCTPYKITii
Ta PO3BUTKY;

- npuitHATTA 3akoHy Ykpainu «[Ipo KpeauTHi CIKN;

- popMyBaHHS JBOPIBHEBOI OAHKIBCHKOT CUCTEMU;

- Tepuia eKOHOMIYHAa Kpu3a Ta TinepiHQUIsILiiHI TporecH B
E€KOHOMIII.

- aKTHBHA JiSUTbHICTb MI0JI0 CTBOPEHHS OAHKIB;

- MacoBe 0aHKPYTCTBO Hee(hDEKTHBHUX KOMEPIIIHHIX OAHKIB;

- mosiBa Ha PUHKY OaHKIB 3 iHO3eMHHMM KarmitamoM 1 100%-Bo
1HO3eMHHUX OaHKIB;

- 3pOCTaHHS KUTBKOCTI KPETUTHUX YCTAHOB,

- eKOHOMIYHA Kpu3a

- BBEJICHHS B 00IT HaIllOHAJILHOT BAJIIOTH — IPUBHI.

III eramn.
[lepma
¢diHaHCOBA
Kpu3a
(1997-1999 pp.)

- OAHKPYTCTBO Ta JIKBiJAIlisl 3HAYHOT KiJIbKOCTI OaHKIB;

- MMaJIiHHS TEMITiB POCTY 0OCSITIB HaJaHUX KPEIUTIB;

- 3HaYHI 00CSATH BTpATH KariTaiay OaHKaMH;

- 3pOCTaHHs YMCEIbHOCTI IPOOIEMHUX KPEIUTIB;

- 30171b1IIEHHS 00CATIB MIXKOAHKIBCHKOTO KpEIUTYBaHHS;

- npuiHATTA 3akoHy Ykpainu «IIpo Hamionaneuuii 6ank Ykpainm».

IV eram.
Binpomxenns
Ta

BAOCKOHAJICHHA
(2000-2008 pp.)

- ctBopeHo DoH1 rapaHTyBaHHS BKIIAIB (iI3HYHUX 0Ci0;

- BJIOCKOHAJIEHO HOPMAaTHBHO-IIPaBOBY 0a3y (IpUIHATTA 3aKOHIB
«IIpo THCTUTYTH CIIIBHOTO 1HBECTYBaHHS (ITaHOBI Ta KOPIIOPATHUBHI
iHBecTUliiiHl poHan)», «IIpo diHaHCOBI mMoOCIyru Ta JepikaBHE
peryoBaHHS PUHKIB I[IHHUX HamnepiB», «lIpo KpeauTHi CHIIKH»,
«IIpo ¢inancoBuii Ii3UHTY);

- cTBOpeHO Jlep>kaBHY KOMICIIO 3 PeryJlOBaHHS PUHKIB (DiHAHCOBUX
MOCIIYT YKpaiHu;

- po3IIUpPEeHHs OaHKaMHU CIIEKTPY MOCITYT 1 GiTiaIbHUX MEPEK;

- PO3M0YaTO BeneHHs [lenkaBHOTro peecTpv hiHaHCOBUX VCTAHOB.

V erar.
Hpyra
¢diHaHcoBa
Kpu3a
(2008-2010 pp.)

- OAHKPYTCTBO, 3JIUTTS Ta MOTJMHAHHS OaHKIB;

- 3pOCTaHHSI BapTOCTI KPEAUTIB 1 YACTKU MPOOJIIEMHUX KPEIUTIB;

- aKTHBI3allig TiSJILHOCTI HEOAHKIBCHKUX (DiHAHCOBO-KPEAUTHUX
YCTaHOB;

- CKOpOUYEHHS 00CSTIB HaJlaHUX KPEIUTIB;

- BTpaTa JI0BipH 10 (PiHAHCOBO-KPEIUTHUX 1HCTUTYTIB.

VI erarm.

BigHnoBienns
(2011-pmotenep)

oo sy b Sy Sg

- 3pOCTaHHsI OOCSATIB HaJJaHUX KPEIHTIB;

- MOCUJICHHS aKTHUBi3alii HEOaHKIBCHKOTO KPEeIUTYBaHHS;

- He3HauHe 3HMWKEHHS BapTOCT1 KPEUTIB;

- MPEBAIIOI0Y1 TEHJEHIII] 111010 OPIEHTYBaHHSA Ha KPEAUTYBAaHHS
¢b13n4HEX 0Ci0;

- 3BY’KEHHS NEpeiKy MaKeTa AiFounX OaHKiBChKUX MOCIYT;

- BITHOBJICHHS JIOBIpU 710 OAHKIBCHKOTO KPEAUTYBAHHS.

Puc. 1. ETanu po3BUTKY KPeAUTHOTO PUHKY Y KpaiHu™
* yzaeanvneno aemopamu 3 euxopucmannsm [9, C. 171-183; 6, C. 67-12; 4].

24




Po3BUTOK KpeaUTHOTO pUHKY YKpaiHU MPOTIrOM Mepioay MOro iCHyBaHHS
XapaKTepu3yBaBCcs MOCTIMHUMU €TanaMu MiJiHeCeHHs Ta crnany. [IpuarnHamu nporo
CTaJIu SIK JUCOHAHCH (DIHAHCOBUX CHCTEM CYCIIHIX JIiepKaB 1 CBITY B LIJIOMY, TaK 1
BHYTPIIIIHI po3iaau y pi3HUX cdepax ¢IHAHCOBO-CKOHOMIUYHOI CHUCTeMH. |
HAMSCKpaBIIMM JOKa30M 3a3HAYEHOTO € IOKA3HUKHU MAISUIbHOCTI CTPYKTYPHHX
€JIEMEHTIB KPEJMTHOI'O PUHKY Y Pi3HI EPiou HOTO MisITBHOCTI.

[Ipotsirom ychoro TmepioAy AiSUIBHOCTI KPEAUTHOrO PHUHKY YKpaiHu
0cOo0/IMBa aKTHBHICTh BiJ3Ha4Yanacs BIAHOCHO KIJBKOCTI OAaHKIBCHKHX YCTAaHOB,
KOJIMBAHHS YHCENIBbHOCTI SKHUX CIIBMAJal0 HE JIMIIE 3 KPU30BUMHU SBHUILAMU Ha
pUHKY, @ i 3 pedOopMaTOPCHKUMH CKIAQAOBUMHU (PIHAHCOBO-KPEAUTHOI TMOMITHKH

(puc. 2).

2016
®3i 100-%

2014 1HO3EeMHUM

2011 KaIliTaaoM

2008 3 lH‘O?:eMHI/IM
KaliiTajioM

2003

1999 " Sarambna
KUJIBKICTH OaHKIB

1996

1992

0 50 100 150 200 250
Puc. 2. lunamika KiJIbKOCTi 0aHKIBCHKHX YCTaHOB B YKpaiHi y 1992-2016 pp.,
OJITMHUIb

y3aeanvreno asmopamu 3a [9, C. 171-183; 8].

[TpoTsroM ycboro mepiogy PO3BUTKY BiJ3HAYAETHCA 3POCTAHHS YaCTKU
6ankiB 13 100%-1M 1HO3EeMHHUM KaIliTaJIoOM y CTPYKTYpi OaHKIBCHKUX yCTaHOB (pHC.
2): axmio y 1992 p. 6aHKIBCHKUX PUHOK B YKpaiHi OyB NpeCTaBICHUM BUKIIOYHO
BITYM3HIHUMU CTpYyKTypamu, TO0 y 2008 p. dyacTka iHO3eMHUX OaHKIB CTaHOBHJIA
8,5%, ay 2016 p. — 17,7% 3aranpHoi KUTbKOCTI OaHKIBCHKUX yCTaHOB. [Ipu 1ibomy
YacTKa 1HO3EMHOTO KalliTally Ha BITYM3HSHOMY KpeauTHoMmy puHKy y 2014 p.
ckiana 32,5%, a Bxe y 2016 p.— 36,0 BiACOTKIB.

3aranom mpuxiJl iIHO3€MHUX OaHKIB Ha BITYU3HSHUN PUHOK, 3 OHOTO OOKY,
MaJio psif TepeBar: Bi0yI0cs MOCHIEHHS KOHKYPEHTOCTIPOMOXKHOCTI BITUYM3HSIHUX
0aHkKiB; 30UIbIIMIACS YacTKa 1HO3EMHHUX I1HBECTHIIl y OaHKIBCBKY cdepy;
BIIOYJIOCST 3HMD)KEHHSI BIJICOTKOBHX CTaBOK, 3a PAaxyHOK 4YOro KPEAUTH CTajlu
JOCTYIHIII Juisi crokuBadiB. OJHAK HaBENEHI XapaKTEPUCTUKU MpUTaAMaHHI
CUTYyallil, KOJIM 1HO3eMHI OaHKU (4M OaHKU 3 1HO3EMHHMM KamiTajioM) BXOIATh Ha
chOpMOBaHUI KPEAUTHUN PUHOK. Y BHIAJIKY 3 BITUM3HSIHUM PUHKOM KPEIUTHHX
pecypciB, TOCUJICHHS 4YacTKM OaHKIB 3 1HO3EMHHMM KalliTajJoM TIPU3BEIO [0
3pOCTaHHS 3aJEKHOCTI (hIHAHCOBO-EKOHOMIYHOI cdepu Big mOTped I1HBECTOPIB,
MOCUJICHHS KaIliTani3amii 3apyOiKHIX OaHKIB 1 IX CHIEKYJIATUBHOI JiSUTBHOCTI TOLIO.
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To6T0, KpiM OakaHHWX IHBECTULIWHUX PECYpPCiB, BITUM3HAHUNA PUHOK (PAKTUIHO
BTpaya€ CBOK ABTCHTHYHICTh 1 3MYIIEHWUW MiJIAIITOBYBATUCS i MOTpeOH Ta
OUYIKyBaHHS 3apyODKHMX mapTHepiB. BoaHouac miABUINEHHS 4YacTKU OaHKIB 3
1HO3eMHUM  KammTaJioM Mae Oe33amepeuyHrii BIUIMB Ha (OpPMyBaHHS Ta
NPOBA/KEHHs (IHAHCOBUX IIPOIIECIB HAa KPEAUTHOMY pPHUHKY YKpaiHu, 110
JIOBEJICHO MOKa3HUKaMU Horo po3BUTKY 3a V 1 VI eranu, To0T0 32 nepiox 3 2008 p.
1 Jorenep.

Ockinbkd OaHKIBCBKUH CEKTOP € KIIIOYOBOIO CKJIaJ0BOIO (DIHAHCOBOTO
pUHKY YKpaiHH, came HOro akTHUBU CTAaHOBISATH JOMIHYIOUY YaCTKy aKTHBIB yCiX
¢inancoBux ycranoB [7, C. 828-832]. Bigrak HeraTHBHI TEHJICHII, IO
BiJI3HauMIMCA y (1IHAHCOBOMY CEKTOPi, caMe y OaHKIBCHKiil HOTO CKIJIaJOBIi cTanu
HaumoMITHIITUMU (Tabi. 1).

1. loka3uuku pyHKHioHYBaHHA DAaHKIBCHLKOTO CeKTOpPY YKpainu [8]

Hoxonu | Butpatu Pesynbrat
1 P misutbHOCT1 | PenTtaOenpHicT | PeHTaOenbHICT
, MIIDA. | , MJIPJ. o ) o
, MJIp/L. b aKTHUBIB, % b KamTany, %
IpH. I'pH.
TpH.
2008p. 122,6 115,3 +7,3 +1,0 +8,5
2009p. 143,0 181,4 -38,5 -4.4 -32,5
2010p. 136,8 1499 -13,0 -15 -10,2
201 1p. 142.8 150,5 -1,7 -0,8 -5,3
2012p. 150,4 145,6 +4,9 +0,5 +3,0
2013p. 168,9 167,5 +1,4 +0,1 +0,8
2014p. 210,2 263,2 -53,0 -4,1 -30,5
2015p. 199,2 265,8 -66,6 -5,5 -51,9
Bigxuinenu
s2015p. no | +76,6 +150,5 -73,9 -6,5 -60,4
2008p. (+,-)

[lepuioueproBo ciig 3a3Hauntd, mo y 2015 p. OaHKIBChbKka cuctema
VYkpainu yBiliniuia 3 HeBupimieHuMHu npoosemamu 2014 p.: 3HauHA JeBaJIbBAIlIS
TPUBHI, CHajJ B E€KOHOMIlI, HEJOCTaTHI piBE€Hb KOPHMOPATUBHOIO YIPaBIIHHS
3YMOBWJIM peaii3alil0 KpPEeIUTHUX PHU3HMKIB Ta MOTIPLIIEHHS SIKOCTI KPEIUTHOTO
noptdento OaHKiB. 3pemITor0, Il YHHHUKA HETAaTUBHO BIUIMHYJIW Ha pPIiBEHb
KamiTam3aiili OaHKIBChKUX YCTAaHOB, CHPUYMHUBIIN 3POCTAaHHS KUIBKOCTI
MpOOJIEMHUX KPeauTiB (pUC. 3) 1 CIPOBOKYBABIIIHM 30MTKOBICTh JiSTTLHOCTI OAHKIB.
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Puc. 3. YacTka npo0jieMHMX KPEeAUTIB y KpeAUTHOMY nopTdeJii KoMepuiiHux

O0aHkiB Ykpainu, %

TeHeHIIsl KOJIUMBAHHS YacTKU MPOOJIEMHUX KPEIUTIB Ma€e OE3MOCepeIHIO

Ta OpsIMy 3aJIEKHICTh BiJl KOJMBaHb BaOTHUX KypciB. CaMe HecTaOUIbHICTH 1
3HayHa JIeBajbBallisl HAllOHAJIbHOI BAJIOTH 3yMOBHWJIA 3pOCTaHHS 3a00pPrOBaHOCTI
3a HaJlanuMu kpenutamu y 2014-2015 pp. (puc. 3).
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Puc. 4. lunamika Kypcy rpuBHi BiITHOCHO iHO3eMHHUX BaJIIOT, TPH. [1]

Sk 3acBIIUYIOTh HaBEJEHI AaHi, TeHJIEHUII (YHKIIOHYBaHHS HaI[lOHAJIbHOI

BAJIIOTH 32 JOCHIKYBaHUW MEPioJl JEMOHCTPYIOTh 3HMKEHHSI KypCy TPUBHI 1IOA0
nonapa CIHIA na 16,3 rpH, €Bpo — Ha 15,3 TpH, pociiickkoro py6sas — Ha 0,8 rpH.
Oco0sMBO YITKO JIaH1 KPU30BI SIBUIIA TPOCTIAKOBYIOThC y niepiog 2013-2015 pp.,
B1JIKOJIM B YKpaiHi BEMyThCs BIMCHKOBI Iii.

3arajoM CJiJ BIA3HAYMTH, 110 ITOCHJICHHS MO3MIII 1HO3EMHHMX OaHKIB Ha

KPEIUTHOMY PHUHKY YKpaiHU CHOPUSAJI0O HE JIHMIIEe TOCJIAa0JIeHHIO BapTOCTI
HaIllOHAJIBHOI BAIFOTH, a i miiHeceHHI0 poui nonapa CIIA (B okpeMux BUMAAKAX —
€BPO) sIK HEODIIIHHOI, ajie CTabUIbHOI BaTIOTH Ha TPOIIOBOMY PHHKY. Y 3B’S3KY 3
MM KPEIUTHUN PUHOK TOTpedye HeraiHoro meperisay anroputmiB mid HBY 3
MO3UINT TOCWICHHS KypCy HAIllOHAJIbHOI BallOTH 3a PaxXyHOK 30UIbIICHHS
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0aHKIBCHKHMX BAJTIOTHHX PE3EPBIB 1 cTa01II3a1lil 30JI0TOTO 3aracy JAep>KaBH.

BucnoBkn. IlpoiimoBmu J0BOJI HETPUBAIMM, ajié HACHYEHUM IUIIX
PO3BUTKY, KPEAUTHHM PUHOK YKpaiHM HUHI nepeOyBa€e Ha YEpProBOMY eTalli
nepeOyaoBU. 3pOCTaHHs KIJIbKOCTI OaHKIB 3 1HO3EMHUM KaIiTaJOM 1 iX YacTKU Y
CTPYKTYpl PECyYpCiB KPEAUTHOTO PHUHKY, HECTaOUIBHICTh KYypCy HalllOHAJIbHOI
BAJIIOTM Ta TpUBaJa BIMCHKOBO-MOJITHYHA 1 (DIHAHCOBO-EKOHOMIYHA KpH3a
MOCJIa0II0€E BITYM3HIHY €KOHOMIKY Ta CIIOHYKA€ 0 BTPATH JOBIPU HACEJICHHS J10
KPEIUTHUX YCTaHOB, MO0 3HIKYE PEHTAOCNBHICTh 1 IIJIATOCIPOMOKHICTH
BITUYM3HSIHOTO 0AHKIBCHKOTO CEKTOPY.

3MIUCHUTH BUXiJ 3 O3HAYCHUX HETATUBHHUX TPOIECIB MOXKIUBO dYepe3
MIIBUIIEHHS JOBIPM HACEJIICHHS A0 BITYM3HAHOTO OaHKIBCHKOTO CEKTOpY 3a
PaxyHOK TIOCHJICHHS JCP>KaBHOTO KOHTPOJIIO 33 JiSUTBHICTIO KOMEPIIIHHUX OaHKIB i
cTabumi3ali Kypcy HalioOHaJbHOT BAIOTH IUISXOM BiIHOBJIEHHS Ta HAKOMUYCHHS
30JI0TOBAIIOTHUX pe3epBiB. OKpiM TOTO, BapTO 3allPOBAJAUTH  CIEHIAI3AII0
KOMEpIIHHUX OaHKIB 32 OCHOBHHUMH BUaMU TIOCIIYT, K1 BOHU HaJaBaTUMYTh. AJie,
Mepil 3a Bce, HEOOXITHO PO3POOMTH UITKY KOHIETIIIO PO3BUTKY BITUM3HSHOTO
KPEJUTHOTO PHHKY, M0 HajaBajga O MOXIMBOCTI BITYU3ZHSHUM (PIHAHCOBO-
KPEJUTHUM yCTaHOBaM 3MIIHIOBATH KOHKYPEHTHI MO3WII W 1HTErpyBaTucs Yy
CBITOBHUH (hiHAHCOBUM MPOCTIP.
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Ooepoicano 17.02.2017
Annomauus

Henouamenko E.A., beuxo I1. K., Bapaoaw J1.B.
Ocobennocmu pazeumus u QYHKYUOHUPOGAHUA KPEOUMHO20 PbIHKA YKpauHbl

Ippexmusnocmsv  pyHKYUOHUPOBAHUA 20CYOAPCMBA, 6 YACMHOCMU €20 (DUHAHCOBO-
IKOHOMUYECKOU C@hepbl, 3HAUUMENbHLIM 00PA30M Onpedensiemcs 0eliCmEeHHOCIbIO KPeOUmHou
cocmasnaowell. Umenno kpeOumnulii plHOK A81eMmcs C80e00PA3HbIM De2YIIMOPOM He MOIbKO
COCMOSIHUSL YKOHOMUKU U €€ pa3eumus, HO U YCReWHOCU Pearusayuu HOGetUuux npoeKkmos,
8HeOpeHUs. UHHOBAYUOHHBIX MeHOeHYUl, PopmMuposanus uHgecmuyuoHHol cocmasusaouer. Ilpu
9MOM  PAYUOHANLHOE  UCHONb308AHUE  UHCIMPYMEHMO8  KPEOUMHO20  pPbIHKA — CNOCOOHO
ompe2ynuposams COCMOsAHUEe IKOHOMUKU 00 HANANCEHHO20 MeXAHUsMd U CnocoOCcmeosamy
PAa3eumuio He MoabKO KPYNHBIX NPEONPUAMULL U OP2AHUSAYUL, HO MAKICe CPEOHe20 U MeNK020
busHeca, komopbwle, KaK U38eCMHO, AGIAIOMC 08UNCYWel CUNLOL 00020 20CY0apCcmaa.

Kpeoummnwiii  pvinox  Ykpauner uauan gopmuposamvcs co  8pemeH  0bpemeHus:
20Cy0apcmeom He3asUCUMOCIU, 8 CIOJCHbIX U HEOOHO3HAUHbIX Ycloeusax. B yenom 6wino
NPOLIOEHO WeCmb SManos pa3eumusl.

Ilepeuviii, xapaxmepusupyemulil Kaxk 3apodicoerue u pazsumue, oauncsa ¢ 1991 2. no 1993 2.
U e20 3HAKOBLIMU OMIAUYUAMU cmano co3oanue HBY u eantommuoii 6upocu, npumsmue 3aK0HO8
«O 6bankax u 6auxosckou OeamenvHocmuy, «O KpeOumHwvlx coobujecmeaxy, Gopmuposanue
08YXYDOBHEBOU  OAHKOBCKOU CUCmeMbl, a MAaKdxHce Nepevili IKOHOMUYECKUU KPU3UC U
UnepuHIAYUOHHbIE NPOYECcchbl 8 IKOHOMUKE.

Ha emopom smane — 1994-1996 ce. — ommeuanace axmueusayusi npoyecca co30aHusl
HOBbIX OAHKOB, HA pblHKe MNOAGUIUCL OAHKU C UHOCPAHHBLIM KANUMALOM, VEeTUYUNIACh
YUCTIEHHOCMb KPEOUMHBIX YUpexcOeHull, 6 00opom Ovlia 88e0eHd HAYUOHANbHAS 8AIOMA —
2PUBHA, A MAKHCE COCMOICS 0YePeOHOL IKOHOMUYECKULL KPUBUC.

Tpemuii sman pazeumus (1997—-1999 2z.) o3namenosanca 6aHKpOmMcmeom u auksuoayueu
3HAYUMENbHO20 KOIUYecmea ODAHK08, pOCMOM YUCTEHHOCMU NPOOIEMHbIX KPeOUmos u o0bemos
MeAHcOAHKOBCKO20 Kpeoumoganus, a makxce npunamuem 3axkona «O Hayuonanvnom 6anke
Ykpaunory.

Bo epems yemsepmoco smana (2000-2008 2e.) oviru cozoanvt PoHO eapaHmupo8anus
6K1a008 ¢uzuveckux auy u locyoapcmeennas KoMuccus no pecyiuposamuio  PblHKO8
Qunancosvix yciye Yxpaumwi, ycosepuieHCme08aHa HOPMAMUBHO-NPABO8As 06a3a, pacuiupeH
cnekmp 6AHKOBCKUX YCAye U (QUIUATIbHBIX cemell, a makace Hayamo eedeHue I ocyoapcmeentozo
peecmpa QUHAHCOBBIX YUPEHCOEHUL.

Iamuiti sman (2008-2010 22.) npowen noo enuaxuem mopo20 IKOHOMUYECKO20 KPUUCA
U e20 OnpeoensiowuUM NPUIHAKOM CMana nomeps 008epus Hacelenus K QUHAHCOB80-KPEOUMHbIM
UHCIMUMYMAaM, Ymo NO6IeKI0 COKpaujeHue 06bemMo8 8bloayu U pocm CMOUMOCMU Kpeoumos, d
makice AaKkmueU3ayuio 0esmeabHoOCmu HeDAHKOBCKUX (PUHAHCOBO-KPEOUMHBIX VUPEHCOEeHU.

Lllecmoti sman — soccmarnosnenus — Hauancs 6 2008 200y u orumces 0o cux nop. Umenno
ceuuac Habnoaemcs: He3HAYUMENbHOe CHUNCEHUEe CMOUMOCMU KPeOUMHbIX pecypcos,
akmueuzayusi HeOAHKOBCKO20 KpeOUmosauus, a Maxdice CylceHue naxkema O0eucmeyiouux
OAHKOBCKUX YCLye.

B meuenue 6ceco nepuoda oOesamenbHOCMU XApAKMeEpPHbIM Olisl KPeOUmMHO20 DbIHKA
Vrpaunwr aensemcs pocm oonu 6ankog co 100%-m unocmpanubim Kanumaiom, RpUxo0 KOmopulix
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uMen Kax pso NO3UMUSHLIX MOMEHMO8 (VCuleHue KOHKYPEHMOCHOCOOHOCMU OmedeCmEeHHbIX
OanKo8, yeenuuenue OOAU UHOCMPAHHLIX UHBECMUYULL 6 OAHKOBCKYIO c@hepy, CHUdCeHUe
NPOYEHMHBIX CMABOK), MAK U POCM 3ABUCUMOCMU (DUHAHCOBO-KPEOUMHOU cepbl  om
nompebHoCmell UHBECMOPO8, NOBblULEHUE VPOBHL KANUMAIUZAYUU 3aPYOENHCHbIX OAHKO8 U UX
CHeKYIAMUSHOU OessmenvHocmu. Takum obpasom, Kpome pocma dHcenaemvlx UHEeCMUYUOHHBIX
Pecypcos, omeuecmeeH bl KpeOUmHbll PbIHOK (DaKmuyecku mepsem C80H aymeHMuUYHOCMb U
BLIHYHCOEH NOOCMPAUBAMBCI OO NOMPEOHOCU U OHCUOAHUSL 3aPYOEHCHBIX NAPTHEPOS.

Onpedenennvie @blule He2AMUBHbIE MEHOCHYUU CHPOBOYUPOBALU NAOeHUe YPOBHs
npubbLLILHOCMU 6AHKO8, POCM O00AU NPOOIEMHLIX KpeOumoe u nadeHue Kypca HAYUOHATbHOU
samomul. Ocyujecmeums 6b1X00 U3 OYEPUEHHbIX HE2AMUBHBIX NPOYUECCO8 BO3MOIICHO 3d CYem
nosvluleHUuss 0068epusi HACeNeHUss K OMeYyecme8eHHOMY OAHKOBCKOMY CEeKmopy nymem YCUleHUs
KOHMPOJISL 20CYy0apcmea 3a 0essmenbHOCIbI0 KOMMePYeCKUx OAHKO08 U cmadunuzayuu Kypca
HayuonanbHou eantomol. Kpome mozo, cmoum ésecmu cneyuanuzayuro Kommepueckux 6aHKos no
OCHOBHLIM BUOAM YCIye, Komopvle OHU npedocmasisitom. Ho npescde 6ceco HeobX00umo
paspabomams 4emxyo KOHYeNnYuro pazeumus 0me4ecmeeHHo20 KpeoumHo2o polHKd.

Knwuesvie cnosa: xpeoumuwlii pulHOK, OAHKOBCKOE YupejicOeHue, UHOCMPAHHbILL
Kanumai, HAYUOHAIbHAA 8AIIOMA, UHOCMPAHHAS 8ANI0OMA, NPOOIEMHbBLE KPEOUMDbL.

Abstract

Nepochatenko E.A., Bechko P.K., Barabash L.V.

Features of development and functioning of the credit market in Ukraine

Effectiveness of state functioning, in particular its financial and economic sphere, is
significantly determined by the effectiveness of the credit component. Namely, the credit market is
a kind of regulator of the economical state and its development, as well as the success of
implementing the newest projects, introduction of innovative trends and formation of the
investment component. At the same time, the rational use of credit market instruments can adjust
the economical state to an established mechanism and promote the development of not only large
enterprises and organizations but also medium and small businesses which are known to be the
driving force of any state.

The credit market of Ukraine began to develop since the state gained independence, under
complicated and ambiguous conditions. In general, there were six stages of the development.

The first stage, characterized as origin and development, lasted from 1991 to 1993 and its
sign differences were the creation of the NBU and the currency exchange; adoption of laws “On
Banks and Banking”, “On Credit Communities”’; formation of a two-tier banking system, as well
as the first economic crisis and hyperinflation processes in the economy.

At the second stage (1994-1996) there was the activation of the process of creating new
banks. Also, in the market there were banks with foreign capital; the number of credit institutions
increased; the national currency, hryvnia, was introduced into circulation, as well as there was
another economic crisis.

The third stage of development (1997-1999) was marked by bankruptcy and liquidation of a
significant number of banks, growth in the number of problem loans and volumes of inter-bank
lending, as well as the adoption of the law “On the National Bank of Ukraine”.

During the fourth stage (2000-2008) The Deposit Guarantee Fund for Individuals and the
State Commission for Regulation of Financial Services Markets of Ukraine were created, the
regulatory and legal framework was improved, the range of banking services and branch
networks was expanded, as well as there was the State Register of Financial Institutions.

The fifth stage (2008-2010) was influenced by the second economic crisis and its
determining sign was the loss of public confidence in financial and credit institutions. This
resulted in the reduction in the volume of issuance and an increase in the cost of loans, as well as
the activation of non-bank financial and credit institutions.

The sixth stage (restoration) began in 2008 and is still ongoing. Now, there is a slight
decrease in the cost of credit resources, activation of non-bank lending, as well as narrowing the
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package of existing banking services.

Throughout the entire period of activities the growth of the share of banks with 100%
foreign capital is characteristic for the credit market in Ukraine. Their appearance had a number
of positive moments (strengthening the competitiveness of domestic banks, increasing the share of
foreign investment in the banking sector, lower interest rates) and the growing dependence of the
financial and credit sphere on the needs of investors, raising the level of capitalization of foreign
banks and their speculative activities. Thus, in addition to the growth of the desired investment
resources, the domestic credit market actually loses its authenticity and is forced to adapt to the
needs and expectations of foreign partners.

The negative trends identified above provoked a fall in the profitability of banks, increasing
in the share of problem loans and a fall in the national currency rate. It is possible to solve these
problems at the expense of increasing the population’s confidence in the domestic banking sector
by strengthening state control over activities of commercial banks and stabilizing the exchange
rate of the national currency. In addition, it is necessary to introduce specialization of
commercial banks by the main types of services that they provide. But first of all, it is necessary
to develop a clear concept for the development of the domestic credit market.

Keywords: credit market, banking institution, foreign capital, national currency, foreign
currency, problem loans.
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OCOBJINBOCTI CTPAXOBUX IMTPOAYKTIB JJIsI ATPAPHOT'O
CEKTOPY EKOHOMIKH

O. T. IIpokonuyk, KAHAUIAT €KOHOMIYHNX HAYK

K. M. MeJlbHUK, KAHAMAAT €EKOHOMIYHUX HAYK

b. C. I'y3ap, kaHAUIaT eKOHOMIYHUX HAYK
YMaHCbKUH HALl iOHAJILHUN YHIBEPCUTET CAJAiBHULTBA

Y cmammi naseoeno 6uoogy xnacugikayiro cmpaxogoco 3axucmy azpapHoi
2anysi 8 po3pizi K1ACUYHUX (MOHO- I MYJIbmMu- pU3UK08e) ma iHOeKCHHUX (Ha OCHOBI
iHOeKCi6 — 8pOdCAUHOCMI, O00XOOHOCMI, N0200U, POCIUHHOCMI) CMPAXOBUX
npooykmie. OKpecieHo ix K408l nepesazu ma HeOONIKU, A MAKOHC 00CHIOHCEHO
ocobaueocmi npoyecy opmysanus ma peanizayii OCMAaHHIX 8 A2PaAPHOMY CEKMOpi
EeKOHOMIKU.

Knwuogi cnoea: cmpaxysanis, cilbCbKo20cnooapcovka OisibHICMb, CMpPaxosi
NPOOYKMU, KIACUYHe CMPAXy8aHHsl, IHOeKCHe CIMpPAax)8aHHs.

IlocranoBka mnpodsemu. CiabChbKe TOCHOJAPCTBO B YKpaiHl BBaXKAE€THCS
OJIHIEI0 13 HAWOUIbII PU3UKOBHUX Tally3ed, OCKUIbKM HOro (QyHKIIOHYBaHHS
BIIOYBAa€ThCS B HEBU3HAUYECHHUX, HEPErYJbOBAHUX 1 CKIAQJHUX [PUPOIHO-
KJIIMATUYHUX YMOBaX. EQEeKTUBHUM 1IHCTPYMEHTOM HOro (DiHAHCOBOI MIATPUMKH Ta
3a0e3nedeHHs] 0e3nepeOiIiHOCTI PO3LIMPEHOr0 BIATBOPEHHS BUCTYIA€ arpapHe
CTpaxyBaHHs, sKe€, BIJIIIKOJOBYIOUM 3aBJaHl 30WUTKH, CIHpUs€ cTaluIi3aIii
BUPOOHMUIITBA, 3a0€3MEeUYCHHIO HaJIEKHOT ¢biHaHCOBOT CTIHKOCTI
CITBCHKOTOCTIOIAPCHKUX TOBAPOBUPOOHUKIB, a BIATAK T€HEPYE YMOBH JTOCATHEHHS
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