of economics and business in general, as well as the type of intellectual professional activity, in
particular, in which a qualified person provides objective and independent consulting services.

The study aims to:

- definition of a nature and characteristics of consulting services in developed countries,
in order to determine the specific segments and participants of the market of consulting services
which is one of the fastest growing markets in the world. Its growth is 15-20% per year that is 2-
3 times higher than the rate of development of markets of high-tech products and consumer
services.

- defining problems, peculiarities and conditions of formation of the market of consulting
services at the present stage of development of the market economy;

- systematization of factors influencing market conditions of consulting services.

When working the expediency is substantiated and the assessment of the state and
prospects of the market of consulting services are carried out with the help of economic and
statistical research methods, such as monographic, comparison, tabular and graphic ones.

It was found that the characteristics of the Ukrainian market of consulting services are
consultant’s uncertainty in his capabilities and customer’s uncertainty about the possibilities of
a consultant. As a result, a domestic consultant is not capable to deep enough to join the client’s
environment, as it occurs in developed countries. On the part of the business there is a factor of
distrust, fear to give the management process into the hands of external specialists, as well as
the lack of clear understanding of real positive effects, opportunities to evaluate results of their
activities on the part of consulting. As a consequence, the training component, expert and expert
training consulting predominate in the activity of domestic consultants. At the same time, in the
western countries there is mainly process and expert-process consulting implying active client
involvement in the decision-making process and development of recommendations. However,
analyzing the situation and taking into account all segments of consulting services in Ukraine it
should be noted that domestic consultants are mostly trainers and advisers, while consultants in
developed countries take part in the company’s activity. Mental peculiarities of the domestic
business are closer and clear to domestic consultants, while developed scientific and
methodological basis of the western consulting firms in our conditions is sometimes ineffective.
Therefore, the mechanism of development of the market of consulting services, based on the
implementation of the innovative potential, can provide not only an increase in demand for
consulting services, but also diversify its structure providing an effective impact on the
development of economic sectors and increasing living standards.

Key words: consulting services, consultant associations, growth rate, factors of
development, market segments, consumer structure
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TEOPETHUYHI ACIIEKTH EKOHOMIYHOTI'O 3MICTY ®IHAHCOBUX
PECYPCIB CIVIBCBKOTI'OCITOJAPCBKUX IITAITPUEMCTB

C. M. Kosoryxa, KaHAHIAT €KOHOMIYHHUX HAYK
JI. JI. KpaBuoBa, acipantr
YMaHCbKMH HAIOHAJILHUI YHIBEPCUTET CAAiBHUITBA

Poszensoaromvcs meopemuyni acnexmu eKOHOMIYHO20 3Micm)y (DIHAHCOBUX
pecypcié  CilbCbKO20CNOOAPCLKUX NIONPUEMCME 8 KOHMEKCMI CYYACHUX YMOS.
Obrpynmoasatno, wo 8paxosyiouu HO8I YMO8U 20CN00ApPIOBAHHSL
CLIbCHKO20CNOOAPCHKUX NIONPUEMCME, OOYINbHO 2pYny8amu (DiHaHCO8I pecypcu,
KpIM  3aNpONOHOBAHUX Y  HAYKOGIU Jimepamypi, we U 3a  [HUWUMU
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Kknacugpixayiuinumu o3Hakamu. ILle O0ozeonums OemanvHiwe ma MoOUHIUE
cucmemamu3yeamu QiHaHco8i pecypcu, Wo MAc 8eiuKe 3SHaueHHs 07 npoyecy ix
GhopMy6arHs ma BUKOPUCTAHHSI.

Kniouosi cnoea: @inancosi pecypcu, ¢hinancosi iOHOCUHU, Memoou
Gdopmyeanns hiHancosUx pecypcie, Cmpykmypa Qinancosux pecypcis.

IMocranoBka npodJsemu. Ha cyyacHomy eTami eKOHOMIYHUX MEPETBOPEHb
OIHUM 3  aKTyalbHUX 3aBJaHb E€KOHOMIYHOTO  PO3BHUTKY  CYO €KTIB
roCroJaploBaHHs € BJOCKOHAJIEHHs (DIHAHCOBUX BIJTHOCHMH Ta (HOpMYyBaHHS
edexkTuBHOT Mozeni 3abe3neueHHs iX QiHaHCOBUMHU pecypcamu. ['ocTpa Hectaya
(dbiHaHCOBUX PECYpCiB cTajla TUIIOBUM HACIIIKOM KPHU30BHUX SIBUII €KOHOMIYHOTO
PO3BUTKY MIANPUEMCTB, IO ICTOTHO TO3HAYWJIOCS Ha  e()EKTUBHOCTI
rocrnojiaproBants. Kpim Toro, Hu3bka 3a0e3neueHiCTh MiANPUEMCTB (PiHAHCOBUMU
pecypcaMu CyIpOBOIKY€ETbCS HU3BKUM PIBHEM X BUKOPHUCTAHHSI.

AHaJi3 ocTaHHiX A0cJizKeHb i myOaikaniil. 3HaUHMI BHECOK Y pO3POOKY
TEOPETUKO-METOAOJOTIYHUX 3acaj mpoueciB  (GOpMyBaHHS 1 BUKOPUCTaHHS
(p1HaHCOBUX pecypciB 3pOOMJIM BHJIATHI BUYEHI €KOHOMIYHOI arpapHoi HayKH,
ocobnmuBo B. Anekciiiuyk, B. AmOpocoB, B. Aunpiituyk, B. bopucoBa, O.
['yn3uHCchbKUi, M. Jlem’ssaenko,  I1. KaHiHCBKH, I. Kupunenko, M.
Konenceka, M. Kpommusko, II. Jlaiiko, FO. Jlyzan, 1. Jlykinos, IO. Jlymenko,
M. Manik, O. Morunenuii,  b. [lacxaBep, [I'. Ilimmicenpkuii, I1. Cabnyk, B.
Curnuk, II. Cremtok, JI. Xynomii, A.Uymnic Ta iH. BoHn 30aratuiam eKOHOMIYHY
HayKy (yHIaMEHTaJIbHUMHU 1JI€IMH, SIKI CTalid (PaKTOPOM HOBUX CBITOTJISITHUX
opieHTauiid. I1ig BIUIIMBOM iXHIX JOCHIKEHb CYTTE€BO 3MIHHWIIACS YSBIECHHS IPO
CUCTEMY  KpEOUTHOrO  3a0e3nedyeHHs,  I[IHOYTBOPEHHS,  ONOJATKyBaHHS
CUTbCHKOTOCTIONIAPCHKUX  MIAMPUEMCTB, 10 O3HAMEHYBAJI0 HOBUW CTaIHUIA
MOBOPOT Y iX BUBUCHHI.

Mertoauka pociaimkeHb. TeopeTHyHUM Ta METOAUYHUM MIATPYHTAM
MPOBEACHHS JOCIIHKEHHS CTAJIM 3araJIbHOHAYKOBI Ta CIEllabHI METOAM Mi3HAHHSI,
KOHLENTYyaJdbHl TOJIOKEHHSI Cy4YacHOi Teopii, MIaJeKTUYHUHA METOJ TMi3HaHHA,
CUCTEeMHHI Ta KOMIUIEKCHHUI MiIXOU JO BUBYEHHS CYCHUIBHHUX SIBUII 1 TIPOIIECIB.
VY mporieci HAYKOBOTO JTOCHIHKCHHS BUKOPHCTOBYBAJIM 3arajlbHOCKOHOMIYHI Ta
CrieliagbHl METOJIU, a caMe, aOCTPaKTHO-JIOTTYHUHN, CTaTUCTUYHOTO JIOCIIIKCHHS,
COI[10JIOTTYHI METOAHX Ta 1HIII METOIN HOCIIIKECHHS.

Pesyabtatn pocaigxenb. OJHUM 13 OCHOBHUX €JIE€MEHTIB PUHKOBOI
€KOHOMIKA € TIANPUEMHUIIBKA  AISUIBHICTH  Cy0’€KTa  TOCIOJApIOBaHHS,
KOHKYPEHTOCTIPOMOXKHICTh SIKOTO B OCHOBHOMY 3aJIKUTh BiJ €(PEKTHUBHOTO
YIOpaBIiHHS HOTO (hiIHAHCOBUMHU PECYPCAMHU.

CtBopeHHsT Ta BUKOpPUCTaHHS  (iHAHCOBHX pecypciB y  cdepi
HIITPUEMHUIITBA 3JIIMCHIOETBCS 3 METOI0 TIJBUIICHHS €(EKTUBHOCTI BCIX
HaIpsSMKIB ~ JISUTBHOCTI  CYO’€KTIB  TOCHOJApPIOBAHHS 1 3a0e3MeueHHs  iX
NOJANBLIIOr0 PO3BUTKY. Lle MOXKIMBO IpH HampaBiieHHI (PIHAHCOBUX pPECypCiB Ha
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BIIPOBAPKEHHS] HOBUX TEXHOJIOT1M, TIOKPAIlEHHS BUKOPUCTAHHS OCHOBHHUX
GboHIB, MPUCKOPEHHS O000POTY OOIrOoBHX KOIITIB Tollo. BriauB ¢iHaHciB Ha
e()EeKTUBHICTh BUPOOHUIITBA HA PIBHI TOCIOJAAPCHKOI CTPYKTYpPH Yy BEJIUKIA Mipi
BU3HAYAETHCSI HAABHICTIO PECYpCiB y cyO’€KTiB miAnmpueMHUITBA. OTXKe, KOXKHA
HiANPUEMHUIIPKA CTPYKTYpa MOBHHHA MATH MOXJIUBICTB 3a pe3yJbTaTaMH CBO€ET
TSTTEHOCTI CTBOprOBaTH (HoHIM (HIHAHCOBHX PECYpCiB, 3MaTHI 3a0e3leuyBaTH
BIJITBOPEHHS Ta BJOCKOHAJIEHHS BUPOOHUIITBA, a TAKOXK COIlaIbHUN PO3BUTOK.

®diHaHCOBI pecypcu € OoIHUM 3 GyHIAMEHTAJIBHUX IIOHATH (PiHAHCIB
miAnpueMcTB. IxHA crnenudika BHUABIAETbCS B TOMY, IO BOHU 3aBKIU
BUCTYMAIOTh Yy TPOIIOBIH (hOpMi, MAIOTh PO3MOIUIBHHUMA XapakTep 1 BiAOMBAIOTh
dbopMyBaHHS 1 BUKOPHCTAHHS PI3HOMAaHITHUX BUJIB MPUOYTKIB 1 HArpPOMaJKECHb
Cy0'€eKTiB TOCHOJApChKOi AisNIBHOCTI cdepu MarepiaibHOrO BHPOOHUIITBA,
JepKaBU M yJaCHUKIB HEBUPOOHUYOI cepH.

v Cy4yacHIn €KOHOMI1KO-(h1HAHCOBIH JiTeparypi HANUOIBII
PO3MOBCIO/IKEHUM TOHATTSAM Karteropii “(iHaHCOBI pecypcu” MOXKHA BU3HATH
CYKYIHICTb pi13HUX BUAIB rpomoBux kowTiB. K.B. IlaBmiok mnae HailOupI1 NOBHE
BU3HAUYCHHS (iHaHCOBUX pecypciB. Ha ocCHOBI floro BH3HAa4YeHHS (PIHAHCOBUX
pecypciB Jep>KaBM MOKHa C(HOPMYIIOBATH BHU3HAYEHHS (PIHAHCOBUX PECYpPCIB
HIANPUEMCTB, XapaKTEpPU3YyIOUn iX SK “TPOIIOBI HArPOMAKEHHS 1 OXOJH, fIKI
CTBOPIOIOTBCST B MPOIEC] PO3MOAUTY W MEpepo3OAlTy BUPYUYKH Ta MPUOYTKY 1
30CEepE/KYIOThCS Y BIAMOBIAHUX (oHIax s 3abe3neueHHs] Oe3mepepBHOCTI
PO3ILIMPEHOTO BIATBOPEHHS U 3aJ0BOJICHHS 1HIIUX CyCcHnuIbHUX motped” [1, c.15].
Sk BUAHO 13 1LBOrO BHU3HAYCHHS, (DIHAHCOBI PECYPCH ‘“30CEPEIKYIOTHCS Y
BIAMOBIIHUX (opmax”, ane Xk, K Bxke OyJno 3a3HA4eHO paHime, (HIHAHCOBI
pecypcu MOXKYTh OyTH BUKOpHCTaH1 6€3 cTBopeHHs ¢ponaiB. Kpim Toro, gpinancosi
pecypcu GOpMYIOThCS HE TUIBKH 32 PaXyHOK TPOIIOBHUX JIOXO/IIB, a 1 32 paxyHOK
3aJly4eHHsI BJIACHOTO KamiTaldy 13 30BHINIHIX JKEPEN, HAMpHUKIad, 3a PaxyHOK
eMICli aKI[ii; 32 paXyHOK OTPUMAaHHS KPEAUTY y Pi3HUX (hopmMax TOMIO.

AHanoriyHe 3ayBa)K€HHsS MOXHa 3pOOUTH 1 MO0 BU3HAYEHHS (DIHAHCOBHX
pecypciB MIANPUEMCTBA y NIAPYYHUKY “DuHAHCH” 3a peAakuiero mnpod.
B.M. PogmioHoBoi, y sikomMy Ha piBHI Cy0’€KTiB rocmojapioBaHHs (DiHAHCOBI
pecypcu — 1I¢ TpOINOBI JOXOAW 1 HAIXO/KEHHS, SKI 3HAXOIAThCA Y
PO3IOPSAKEHHI CY0’€KTIB TOCHOJAPIOBAHHS 1 MPU3HAYAIOTHCSA JJII BUKOHAHHS
(d1HaHCOBUX 3000B’s13aHb, 3/1MCHEHHS BUTpAT AJs PO3LIMPEHOIO BiATBOPEHHS 1
€KOHOMIYHOT'O CTUMYJIFOBAHHS MPaLiBHUKIB [2, ¢.125]. ¥V HaBeneHOMY BU3HAUYECHHI1
aKI[EHT CTaBUTHCS HA T'POIIOBUX J0XOAaX 1 HAAXOKEHHSX, SKI 3HAXOISATHCS Y
po3nopsIKEHHI opranizailii. Take BU3HAYCHHS XapakTepu3ye ckiaa (iHAHCOBUX
pecypciB. Y TakoMy pasi, 3HOBY K TaKH, HI KpeIUTH OaHKIB, Hi 1HIINUX (IHAHCOBUX
IHCTUTYTIB, HI TUMYacoBY (IHAHCOBY AOMOMOTY 3 OOKy Jep:kaBu abo 1HIIHMX
H1JIPUEMCTB HEMOXIIMBO Ha3BaTH ()IHAHCOBUMHM pecypcaMu MiJIMPUEMCTBA TOMY,
110 11€ HE JOXOH MiANPUEMCTBA.

3rigHo 3 Bu3HaueHHsM M. 5. KopoOoBa (hinaHCOBI pecypcu — 1€ ““...IrpOoIIOBi
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dboHIM MUTHOBOTO MNpPHU3HAYCHHS, $KI (OPMYIOTHCS B TIPOIECI PO3MOJAUTY 1
epepo3noAiLy HaIllOHAJIBHOTO OaratcTBa, CYCHIJILHOTO MPOJYKTY,
HaIlIOHAJIBHOTO JOXOAY 1 BUKOPUCTOBYIOTBCS JUIS LJIeH mignpuemctsa’ [3, c. 14].
HaBenene Bu3HAueHHS, HA HAI TOTJIS, HE PO3KPUBAE CYTHICTH 1€l KaTeropii.
[To-nepre, hiHAHCOBI pecypcH 1€ He TIMbKH “...(DOHIU MITBOBOTO MPU3HAYCHHS,
a mo-Apyre, “BUKOPUCTOBYIOTHCS B IIUISAX MIJIPUEMCTBA”, alie K BCl PECypCH, a He
TUTIbKU (DIHAHCOBI, BUKOPUCTOBYIOTHCS IS IJICH MiAIPUEMCTBA.

Xynomi JI.M. BBaxkae, 1m0 (iHAHCOBI pecypcH — II¢ CyMa KOIITIB,
CIIpSIMOBaHMX B OCHOBHI Ta OO0OpOTHI 3aco0u mignmpueMcTBa. Bonwu
XapakTepu3yloTh (PIHAHCOBUU TMOTEHINAN MIANPUEMCTBA 1 y KOMIUIEKCI 3
MaTepialbHUMHU 1 TPYAOBUMHU pPeCypcaMu 3yMOBIIOIOTH OOCATH BHPOOHUIITBA,
MOKJIUBICTh OTPUMAHHS ITEBHOTO JIOXOJ, MacH MpUOYTKYy [4, ¢. 82].

Mu He MOXEMO TMOBHICTIO MOTOJUTUCSA 13 BHU3HAYCHHSIM (DIHAHCOBHX
pecypciB, iK€ HaBelleHE Y MIAPYYHHUKY “DiHAHCH MIANPUEMCTB” 3a PEIAKIIIEI0
A.M. Tlonneprorina, ae 3a3HayeHo, 0 (IHAHCOBI pecypcu — I ““...'pOIIOBI
KOILUTH, IO € B PO3MOPSIKEHHI mignpueMmcTBa. OTxke, 10 (pIHAHCOBUX PECYPCIB
BIIHOCATbCS yci TpomoBl (QOHAM 1 Ta YacCTUHA TPOIIOBUX KOINTIB, SKa
BUKOPUCTOBYEThCS y HEPOHI0BINM popmi” [5, ¢.10]. Ane He BCl rpolIOBl KOUITH,
SIK1 3HAXOJIATHCS Y PO3MOPSIKEHH1 MIAMPUEMCTB, MOYKHA BITHECTH 10 (DIHAHCOBUX
pecypciB. BimoMo, mo y 3arajibHii CyMi TPOIIOBUX KOINTIB EKOHOMIYHUX
CyO’€KTIB 3HaUYHY YaCTKy CKJIaJal0Th OOOPOTHI T'POIIOBI KOIITH, SIKI HE HAJIEXAaTh
10 (piHAaHCOBHUX PECYPCIB.

Tak, y cydacHOMy €KOHOMIYHOMY CJIOBHHUKY [6, c. 361] 3a3HadaeThCs, IO
“...(piHAHCOBI pecypcH Jep:KaBH, PETIOHY, MIANPUEMCTBA, PIPMU — LI€ CYKYIHICTh
BCIX BHJIIB TPOIIOBUX KOINTIB, (hIHAHCOBUX aKTHBIB, SKI 3HAXOMAThCA B iX
po3nopskeHHi. DIHAHCOBI pecypcH CHPUMMAIOTHCSA SK PE3YNbTaT B3aEMOJIT
HAJXO/PKeHb 1 BHUTpPAT, PO3MOAUIY TPONIOBUX KOIITIB, iX HAKOMWYEHHS 1
Bukopuctanus’. JL.M. IlaBmoBa mume, mo “..10 (iHAHCOBUX pECYpCIB
BITHOCATHCA TI TPOIIOBI KOIITH, $IKI 3aJUIIAIOTBCA Y  PO3MOPSAKEHHI
MIANPUEMCTBA MIC/IsI BUKOHAHHS BCiX OOOB’S3KIB 3a IJIATEXaMH 1 BHECKaMH,
BiJpaxyBaHHs 1 piHAHCYBaHHS MOTOYHUX BUTpat” [7, c.142].

®dinaHCcOBl pecypcu — ‘...Ile TPOIIOBI KOIITH, SKI HAMpaBJSIIOTHCS Ha
(diHaHCYBaHHS KOPOTKOCTPOKOBHX BKJAJ€Hb Ta BUTpPAT JOBTOCTPOKOBOIO
xapaktepy. BoHU CTBOPIOIOTBCS Ha MIANPUEMCTBI MICHS  BIIUIKOTYBaHHS
MaTepialbHUX 1 TNPHUPIBHAHUX A0 HUX BuUTpar’ [8, C.146]. YV HaBemeHOMY
BU3HAYEHHI TIOBHICTIO BIJICYTHSI KOHKPETHICTh 1 SICHICTh, UM II¢ JOXOAHM 3a
MIHYCOM MaTepiaJIbHUX 1 MPUPIBHIHUX JI0 HUX BUTPAT, YH II€ T€, IO 3aTUIIAECTHCS
y PO3MOPSKEHHI MIANPUEMCTBA TICIS BCIX BHUIUIAT 1 TwiaTexiB. Hesposywmino
TaKOX, YoMy (PiHAHCOBI PECYpCH CHPSIMOBYIOTBHCS JIUIIE Ha KOPOTKOCTPOKOBI
BKJIQZICHHS 1 BUTPATH JJOBTOCTPOKOBOTO XapaKTepy.

JlaxtionoBa JI.A. Harojomlye Ha BaXJIMBOMY 3HAau€HHI (DIHAHCOBHX
pecypciB: «Cepenl MaTepialibHUX, TPYAOBUX 1(IHAHCOBUX PECYpCIB MepLIe MICLe
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MOC1Ial0Th (DIHAHCOBI, OCKIJILKM BOHU € €IMHUM BHIOM PECYPCIB IINPHUEMCTRA,
10 TpaHCHOPMYyeThCS B OYIb-SIKUM 1HIIWNA BUJT Y MIHIMaJIbHI TepMiHW» [9, c. 14],
nal cTBepkye «DiHAHCOBI pecypcH — 1€ TPOIIOBI KOIITH y (opMi IpoIIOBHX
dounie ta y He ¢GoHAOBIH (Popmi (BUKOPUCTAHHS TPOIIOBUX KOILUTIB JIJIs
BUKOHAHHS (IHAHCOBUX 3000B’s3aHb TIepea OODKETOM 1 M03a0r0KETHUMHU
dbongamm, 6aHKaMH 1 CTPaxOBUMHU KOMITaHIIMH 1 T.1).» [9, ¢. 16]

B.M Onapin po3risiiae piHaHCOBI peCypcH K CyMy KOIITIB, CIIPSIMOBaHUX
B OCHOBHI 3aCO0H Ta 00IrOB1 KOIITH MANpUEMCTBA. Takui MiaXig 10 BUZHAUYCHHS
(GhiHaHCOBUX PECYypCiB, Ha HAIITy IYMKY, ITOTpeOye cyTTeBUX 3ayBaxkeHb [10, c.10].

[lo-mepiie, 3a HampsIMKaMu BHUKOPHCTaHHSA (DIHAHCOBUX pECypCiB € He
TITLKH OCHOBHI 1 00IrOBi KOINTH, a ¥ 1HII BUIU aKTUBIB — ()IHAHCOBI BKJIAJICHHS,
HeMmaTepiajdbHI aKTWBI, a TaKoX BHKOHAHHSI 3000B’s3aHb, MaTepiajbHE
cTumyitoBanHs Tomlo. [lo-Apyre, B yMOBaxX pHUHKOBOI €KOHOMIKHM HEMAa€ HISKOI
rapaHrii, 0 TPOAYKIlig Oy/Je peaji3oBaHa TOYHO B 3aIUIAHOBAHOMY 00Cs31, IO
BUpyuYKa Oyje OTpUMaHa y BH3HauyeHl TepMiHH. He 3aBkau JIeTKO NEepeTBOPUTH
MaTepiaibHl LIHHOCTI 3HOBY y Tpolll, TUM OuUIblIEe B Ty X Cymy, sika Oyna
BUTpaueHa Ha Npua0aHHsA LMX IIHHOCcTe. HaBmaku, Ha MHIANPUEMCTBI MOXeE
YTBOPUTHCS CUTYallisl, KOJIM HOMY OyyTh OTP1OHI TOAATKOBI (DIHAHCOBI pecypcu
JUIsl YTPUMaHHSI HENKBIIHUX akTuBIB. KpiM TOro, BIpOTiHICTH MEPETBOPEHHS
ne0ITOPChKOi 3a00proBaHOCTi y (DIHAHCOBI PECYPCH JOCHTH BHCOKA, ajie 3aBXKIU
ICHye pHU3UK 3a00proBaHOCTI, HE CIUIAY€HOI B CTPOK, Ta Oe3HaaiitHO1
3a00proBaHOCTI.

HeoOximHo 3a3HauMTH, 1O B 3apyOLKHIA E€KOHOMIYHIN JiTeparypi
BU3HAUYECHHS (DIHAHCOBHX PECYpPCIB NPAKTUYHO HE 3ycTpivaeThcsa. DiHaHCaMH
BBAXKAETHCSI CYKYIHICTh BITHOCHH, TOB’SI3aHUX 3 pyXxoM rporieit. Tomy MoxHa
NPUMYCTUTH, 10 (DIHAHCOBI pecypcu — Iie rpomoBi komtu. OJHAaK TepMiH
“rpomioBi komTH’ Tiependadyae sk O6e3mocepeHbO Tpollll B Kacl KOMIaHii 1 Ha i
paxyHKax y OaHKax, TakK 1 TpOILIOBI €KBIBAICHTH, A0 SKUX BIJHOCATHCS
KOPOTKOCTPOKOBI (DIHAHCOBI 1HBeCTHIII. SIK mpaBwmio, 1€ ILIHHI nanepu (akiii,
Ka3Haueuchbki Outetu Ta iH.) [ 11, ¢. 322].

[3 BuII€3a3HaUEHOTO BUJIHO, IO B HAYKOBIH JIITEpaTypl Hi paHiiie, Hi TeTep
HEMa€ YITKOTO BU3HAUCHHS KaTeropii “¢diHaHCOBI pecypcH MiaIpUEMCTBA .

Ha mijgcraBi mpoBeAeHOTO AOCIIKEHHS CYTHICTh Karteropii “‘(gpiHaHCOBI
pecypcH MiANpUEMCTBA” TMPOMOHYEThCS BUKIACTH Yy TaKid pepakiiii: (iHaHCOBI
pecypcu MIIMPUEMCTBA — 1€ TPOIIOBI KOIITH MIANPUEMCTBA, SIKI CTBOPEHI 3a
paxyHOK BIIACHUX, TO3MKOBHX 1 3alydyeHUX JoKepel (iHAHCYBaHHA 1
BUKOPUCTOBYIOTHCA U1 (OPMYBaHHS AaKTHUBIB MIANPUEMCTBA, BHUKOHAHHS
¢dbiHaHCOBUX 3000B’si3aHb, CTUMYJIIOBAHHS MPAI[iBHUKIB MIAMPUEMCTBA, a TaKOXK
3MIMCHEHHS] KOMIUICKCY IHIIMX 3aXOJiB 3 METOI 3a0€3MeYeHHS IOMaJBIIIOTO0
e(EeKTUBHOTO PO3BUTKY MIANPUEMCTBA.

CytHicTh KaTeropii (hiHAaHCOBHX pecypciB MPOSABISIETbCS B il (YHKIISX.
BBakaemo 3a AOLUIbHE BUIUIUTH Takl (QYyHKIIi (IHAHCOBUX pECypCiB CyO’€KTIB
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rOCIOIapIOBaHHS:

—CTBOPEHHSI 1 MATPUMKA €KOHOMIYHOTO MOTEHIIATY TiIPUEMCTBA;

—3JIIICHEHHSI BIATBOPEHHS (IIPOCTOTO 1 PO3IIUPEHOTO);

—MmiATpUMKAa 1 30UIBIIEHHS  KOHKYPEHTOCIPOMOXKHOCTI — MPOAYKIIi
M1IMPUEMCTBA;

—301JIbIIIEHHS] PUHKOBO1 BAPTOCTI MiAPHUEMCTBA.

3micTt ¢yHKIINA (IHAHCOBUX pecypciB BigoOpakae BHpIIIAIbHY pPOJIb

¢biHaHCOBUX pecypciB y eKOHoMimi 1 (iHaHcaX MiANpUEMCTBA. Bonu €
MaTepiaIbHUMHU HOCISIMH (PIHAHCOBHMX BIJIHOCHH, 3 iX JOIIOMOI'OI0 CTBOPIOIOTHCS
YMOBH JUJIs1 33/I0BOJICHHS MTOTped cy0’exTa rocnoaaproBanHsa. Cxema 1 BimoOpaxkae
OCHOBHE Miclle (IHAHCOBUX pecypciB y cHucTeMmi (pIHAHCIB CyO’ €KTiB
rOCIIO/IapIOBaHHs, B3a€MO3B’SI30K JKepen (popmyBaHHs (iHAHCOBHX PECypCiB 1 ix

CTPYKTYpPY.

Cuctema inaHciB cy0’ekTa
TOCTIO/IAPIOBAHHS

\ 4 \ 4
®dinancosi

. ["po1ioBi KoITH
BIIHOCHHU

A 4 A 4
OiHaHCOBI pecypcu

A A

\ 4

Jlxepena Metonu Metonu
YTBOPEHHS (I)QPMYBaHH’I PO3MOLTY
(hiHaHCOBHX dinarcosix (hiHaHCOBHX

pecypciB pecypetp pecypcis

A

®opmu nposBy piHAHCOBUX pecypcCiB

A4 \ 4 \ 4
Kamitan 30008’ s13aHHS ['porioBi KouITH

A A A

BuikopucTaHHs $piHaHCOBUX pecypciB

Puc. | ®inancosi pecypcu B cucreMi piHaHciB cy0d’€KTa rocrnogaproBaHHs
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OcHoBHUMHU JiKepeaaMu popMyBaHHS (piHAHCOBUX PECYPCIB MIIMPUEMCTB €
BJIACH1 Ta 3all03UY€H1 KOIITH.

Jlo BacHUX (piHAHCOBUX PECYpPCiB HAJICKaTh: CTATYTHUH KaIliTal, BHUpydYKa
BiJl peaiizarii mpoAyKiii (BUKOHAHHS POOIT, HAJaHHS TOCIYT), aMOPTH3aIliiHI
BiJIpaxyBaHHs Ta MPUOYTOK.

Jlo 3amydeHux  (DIHAHCOBUX pECYpCIB HaJEXKaTh: KOIITH JEpXKaBHOI
GbiHaHCOBOT MIATPUMKH, KPETUTOPChKA 3a00pProBaHICTh, IPUBATHI KPEIWUTH,
KpeaIuTu (HIHAHCOBUX YCTAHOB (KOMEpLIMHUX OaHKIB, KOOMNEPAaTUBHUX OAaHKIB,
KPEAUTHUX KOONIEPATHUBIB KPEIUTHHUX CIIOK), PECYPCH BiJ KOPUCTYBaHHS

®IHAHCOBI PECYPCH MIANNPUEMCTB

Buiacui ginancosi pecypcu 3ano3uueni Qinancosi pecypcu
= = = =

Buympiwini: 3oenimni 1.Kpenuropchbka
1. Toxon 1.Buecku 3a00proBaHiCTh 32
(BUpYUKa) Bif 3aCHOBHHKIB y TOBapH, POOOTH,
peanizarii CTATYTHHUH KarmiTaj TOCITYTH
MPOYKITI, 2. Komrru siepkaBHoi 2 Kpemutu komepIiiitHix
BUKOHAHHS POOIT, T1ITPUMKHA 0aHKIB, KPEIUTHUX
HaJaHHS [OCITYT (mibsrose CIILIOK, KOOMEPATHBIB
2. AMopTu3aniiiti KPEIUTYBAHHS, 3. JIizunrosi mocmyru
BIIPaXyBaHHs OTIO/IATKYBAHHS ) 4. ®akTOpUHIOBI MOCIYTH
3. [TpubyTok

Puc. 2 Ctpykrypa dinanCcOBHX pecypciB MiINPHEMCTB

VY nponeci QopMyBaHHS, PpO3NOALTY, MEPEPO3MNOAUTY 1 BUKOPUCTAHHS
(1HaHCOBUX pecypciB MIANPUEMCTB BHHHMKAE IIUPOKUH CIEKTP TPOLIOBUX
BIIHOCUH, SKi BigoOpakaroTh €KOHOMIYHUW 3micT cdepu ¢dinanciB. Bces
CYKYMHICTh (DIHAHCOBUX BIJHOCHH MIANPUEMCTB MOXXE OyTH YMOBHO IOJaHA Y
BUTJISIII TPOIIOBUX TIOTOKIB 1 MaTH YiTKI BAapTICHI XapakTepucTuku. KoHmemmis
Cy4acHOTO (piHAaHCOBOTO MEHEHPKMEHTY SK 3aX1JIHOTO, TaK 1 YKPaiHChKOIO BUALISIE
TPU OCHOBHUX HANpPSIMKA T'POUIOBMX IMOTOKIB MIJMPUEMCTBA: BiJl peai3aliiHoi,
1HBECTULIIMHOI 1 (DIHAHCOBOI IAIBHOCTI mignpueMcTBa. OTxe, MK (DIHAHCOBUMHU
pecypcamu, TPOIIOBUMHU MOTOKaMHU 1 JPKEpellaMu iX YTBOPEHHS ICHYe NEeBHUMN
B3a€MO3B’SI30K, SIKHW MOYKHA MPOLTIOCTPYBATH Ha cxeMi (puc. 3).
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Jxepena gpiHaHCOBUX dinancosi
pecypcis pecypcu

I'pomioBi moToKM

¢ v v

1. Peamnizarmiiina misiIbHICTb: 1. BrnacHi KouITu: 1. YTBOpEHi 3a
1.1 Bupyuka Big 1.1 craTyTHHI1 KamiTa; PaxyHOK BJIACHHUX
pearizaiftHux onepauiﬁ 3 1.2 momaTKOBHI KarriTai; KOIIITIB:
OCHOBHOI IiSIILHOCTI, 1.3. pe3epBHUIi KammiTam; 1.1 npubyrok BIiJ
1.2 Bupyuka Big peamnizaii | 1.4 ponayn nHakonmueHns i 3BUYANHOI JislIIBHOCTI;
OCHOBHHUX 3aCOOIB Ta IHIIUX "| crosKuBaHHS; ] 1.2 nmpubyToK Bif
aKTHBIB; 1.5 Heposnoxinenuit HaJI3BUYaHHOT
1.3 Bupy4Ka Bij 31aBaHHS .| mpu6yrox MISUTBHOCTI;
MaiiHa B OpSHIY g 1.3 amopru3auiiiai
1.4 aBancu orpumani BiZpaxyBaHHS;

> 1.4 cTiliki macuBu

2. 3aimy4eHi KOIIUTH:

2. [aBecTHLiiiHa TisUTBHICTH: 2.1 KpeauTOpChKa
2.1 BUpYHUKa BiJ pO3MiH._leHH51 3a60proBaHiCTh; 2. YTBOpeHi 3a
BJIACHUX IIHHUX Marepis; 2.2 noxoau MaiGyTHIX paxyHOK
2.2 oTpUMaHi BiJCOTKHU; nepiois; 3aJIy4YCHHUX KOIITIB:
2.3 HaIXOIKEeHHs BiJl ydacTi 2.3 3a6e3meycHHS 2.1 ocHOBHI
B KariTaji iHImmx HACTYITHUX BUTPAT i donaH;
MiAITPUEMCTB R [UTATEXKIB, 2.2 060poTHI
- 2.4 3a60proBaHiCTh MO bonu;
| nmBinenmax 2.3 BuTparu
> MalOyTHIX
MepioIiB
3. dinaHCcOBa AifATbHICTD: 3. Iosnkosi xomry:
3.1 maiioBi BHECKH; 3.1 1OBrocTpoKOBi KpeJHTH;
3.2 oTpUMaHi KpeauTH, 3.2 KOPOTKOCTPOKOBi 3. VTBOpEHi 3a
MO3HKH; KpennTH, . PaxXyHOK
3.3 Hagxo KeHHs mTpadis, 3.3 H?HXOHXGHH"[ BUI_ . »| TTO3HMKOBUX
MeHi, HeyCTOHOK po3MilenHs Obiralli. KOIIITIB:
3.1 ocHOBHI
— orau;
3.2 060poTHI
pormn

Puc. 3. B3aeM03B’S130K IpOLLIOBUX NOTOKIB, /5>KepeJl YTBOPeHH: (piHaHCOBUX

pecypciB i piHaHCOBHUX pecypciB

I3 HaBeneHOI cXeMHM BHUIHO, IO OJIMH 1 TOM K€ TPOIIOBUM MOTIK MOXE
BijloOpaxkaTucs y pi3HHUX JKepenax (piHaHCOBUX PECypCiB.

BucHoBKH. PO3risiHYTI MOM0KEHHS JO3BOJISIIOTH 3pOOMTH TaKl BUCHOBKHU:

— ¢dinaHcoBl pecypcu — 1e Kareropis  (iHaHCiB  cy0’ekTa
rOCTIOZIapPIOBaHHS, SIKa SIBJIE€ COOOI0 CYKYIHICTh PI3HUX BHUJIB TPOIIOBUX KOIITIB,
10 3HAXOSTHCSA Y PO3MOPSKEHH] MM IMPUEMCTBA.

— ¢diHaHCOBI pecypcu 3aiiMarOTh OCHOBHE MiCIle B cucTeMi (piHAHCIB
cy0’€KTa TOCIOapIOBaHHS.

— ¢iHaHCOBI pecypcu GOPMYIOTHCS 32 paXyHOK BJIACHUX, TTO3UKOBHX Ta
3allydeHHX JpKepen (1HaHCYBaHHS.

— (d1HaHCOBI pecypcu CHPSIMOBYIOTbCS Ha (OpMyBaHHS aKTHUBIB
NiIpPUEMCTBA, BUKOHAHHS (PIHAHCOBUX OOOB’S3KIB, CTUMYJIIOBAHHS IMPAIlIBHUKIB
HIATPUEMCTBA, a TaKOXK 3IIMCHEHHS KOMIUIEKCY IHIIUX 3axO0/JiB 3 METOH
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3a0e3MeyeHHs! MOAANBIIOr0 e()eKTUBHOTO PO3BUTKY MiANPUEMCTBA.

— MeTor0  (ab0  IIIbOBOIO  CHOPSIMOBAaHICTIO)  (GOpMyBaHHS 1
BUKOPHUCTAaHHA (pIHAHCOBUX PECYPCIB CIIiJ BBaXaTH €(EKTUBHUN PO3BUTOK
MIJIPUEMCTBA Ha BCIX CTAJlISIX HOTO KUTTEBOTO LIUKITY.

— 1HTEepecH JeprKaBH 1 MIAMPUEMCTB CIIBNAIAIOTh MIOA0 HEOOX1THOCTI
3MIITHEHHS 1 30UIbIICHHS 00CATY (PIHAHCOBUX PECYPCIB MiAMPHUEMCTB, TOMY IO
BOHM € OCHOBOIO (PIHAHCOBOT CHCTEMHU JEp>KaBH, BU3HAYAIBHUM (HaKTOPOM
€KOHOMIYHOTO PO3BUTKY.

diHaHCOBI pecypcH MIAIPUEMCTBA — 1€ HAJATO JUHAMIYHA KaTeropis, ska
3MIHIOETBCSI B 3QJIEKHOCTI BiJl XapakTepy iX BUKOPHUCTaHHS 1 MOTped B HHUX Ha
MEeBHUI MOMEHT 4acy. baszoBoro cdeporo popmyBaHHS (HIHAHCOBHX PECYPCIB €
MaTepiaJbHe BHPOOHHUIITBO, 1€ CTBOPIOETHCS HOBA BapTICTh, IO CTAHOBUTH
OCHOBY TPOIIECY BIITBOPEHHA. 3 TMO3MII OOITy KOIITIB JiSUIBHICTH OyAb-sIKOTO
HIIpPUEMCTBA SIBJsiEe  co0or0 mporec Oe3nepepBHOi  TpaHChoOpMarllii  OJHUX
pecypciB B iHmm. Ha KOXHUI MOMEHT 4acy OJIHA YacTHWHA TPOIIOBUX KOINTIB
3HAXOJUTHCS Yy MarepiajbHUX IIHHOCTAX, 1€ OJHA YacTWHA — B aBaHCOBUX
IIaTeXxax 1 po3paxyHKax 1 TUIbKH JIesiKa KUIBKICTh pecypciB (1HOA1 30BCIM Maja
4yacTKa) — y CBOiM MOYaTkoBid GopMi — rpomoBux Komrax. OiHAHCOBI pecypcu
HIIPUEMCTBA Y TIOEJAHAHHI 3 MaTeplaIbHUMHU 1 TPYJAOBUMH 3a0€3Me4ylOTh
Oe3rnepepBHICTh, BUPOOHHUIITBA HA PI3HUX HOTO CTadIsX.

dakTopu BUPOOHUIITBA 1 BUPOOHUYI PECYPCHU CLIBCHKOTOCIOAAPCHKOTO
TOBAapOBUPOOHMKA — II€ BIANOBIIHI (DOPMHU MPEICTABICHHS HOTO €KOHOMIYHHMX
pecypciB, fiKi, B CBOIO 4Yepry, Ha eraml OOMIHY MOXYTh B)KE€ BHUpa)xaTHCS Yy
BapTiCHIA (Gopmi, TpH SKIA IX PyX YOCOOJIOEThCA BIJI NEPEMIIICHHS B
HaTypanbpH1i popmi. HakonnueHHs 1 po3noaut chopMOBaHUX 1 OLIHEHHUX PECYPCIB
cnpusie TOsIBI iX HOBi (popmi — (piHAHCOBI pecypcH, siKi (AKTHUHO CHPUSIOTH
peaizallii eKOHOMIYHUX MOXKJIMBOCTEHM Ha TOMY UM 1HIIIOMY €Tarax Kpyroooiry.

PosrasayTHii criekTp TiiyMaueHb MOHSTTS “‘(piHAHCOBI pecypcu’”’, BKa3ye Ha
T€, 110 OCHOBHI XapaKTePUCTUKHN BHYTPIITHHOTO 3MICTY TEPMIHY NMPUTAMaHHI IS
Oynb-saKoi cdhepu rocropaproBanHsa. OmgHaK, BapTO 3a3HAYMTH, MO CUIBCHKOTOC
nogapchka cepa BUPOOHUIITBA MA€ Psif OCOOJMBOCTEH SIKI CYTTEBO BILUIMBAIOTH
Ha OpraHi3ailiro He TUIbKU ()IHaHCOBOI POOOTH, a BCHOT'O BUPOOHUYOTO MPOIIECY.
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Annomayusn

Konomyxa C. H., Kpasuoea JI. JI.
Teopemuuuckue acnekmvl IKOHOMUYECKO20  COOEPHCAHUA  (PUHAHCOBBIX  pecypcos
CeNbCbKOX03AUCHEEHHBIX NPEONPUAMUTL

Paspabomanvl meopemuko-memooonozuueckue acnekmul obecnedeHus QUHAHCOBbIMU
pecypcamu celbCKOXO3AUCMBEHHbIX NpeOnpusmull. IKOHOMUYECKAs CYWHOCMb (DUHAHCOBLIX
pecypcos onpeoensemcs ¢ NO3uyuul Uux 3aKpenieHus 3a npeonpusmuem Kak e20 aKmued.
Onpeodenen cocmas (uUHAHCOBbIX pecypcos npeonpusmusi Ha OCHOBe UX Y4acmus 6 npoyecce
no2aueHuss NOMOYHLIX (PUHAHCOBLIX 00A3AMENbCME, KOMOpble B03HUKAIOM HA NPEOnpUsmuu u
npeosiodcena YMouHeHHas ux Kiaccuguxayus. Yenybnena u ymouneHa CyWHOCMb Kame2opuu
“@unancosvie nomoku npeonpusmus’’, yco8epuieHCme08ana ux Kiaccupurayusl.

Obobwensvl u cucmemamusupo8aHvl meopemuyeckue OCHO8bL MeXaHusMa obecneyeHus
@unancosviMu pecypcamu, onpeoenenvl Gakmopwsi, Komopbvie GIUsAI0M HA KOJIUYeCmEeHHble U
KauyecmeeHHvle napamempvl e2o0 cocmaeigiowux. Paspabomana moodenv  mexanusma
obecneyeHuss (QUHAHCOBBIMU pecypCamu NPeOnpusmusl, KOMOPbIL PACCMAMpUusaemcs: Kax
COBOKYNHOCMb  IKOHOMUYECKUX  OMHOWIeHUL,  KOmMOpbvle  B03HUKAIOM  NHpuU  NOUCKe,
Gopmuposanuu, UCNOIL30BAHUU U HAKONIAEHUU (HUHAHCOBBIX Pecypco8 8 COOMEEeMmCmeuUU ¢
yenamu e2o O0essmelbHOCmU C YYemom Nepcnekmus @QYHKYUOHUPOBAHUS 6 KOHKYDEeHMHOU
9KOHOMuUueckoli  cpede. Ezco  Oelicmeue  ocnosvieaemcs Ha  yuyeme — 0coOeHHOCMmell
CeNbCKOXO03AUCMBEHHO20 NPOU3BOOCMBA, KOMOpble GIUAM HA Op2aHu3ayuio obecneyeHus
@uHancosulMU  pecypcamu, CMPYKMYpYy UCMOYHUKO8 UX (DOPMUPOBAHUS, HANPABIEHUS
UCNONIBL3068AHUSA, 00beMbL U CIMAOUTLHOCIb NOCMYNIEHUS (PUHAHCOBBIX PECyPCO8.

Vcosepwencmeosanue Oelicmeus mexanusma obecneyeHusi UHAHCOBLIMU pecypcamu
O00JIDICHO ~ 0X6AMbIBAMb  MAKUEe OCHOBHblE HANPABIeHUA: OnpeodeieHue NompeOHOCmuU
npeonpusmus 8 PUHAHCOBBIX pecypcax U ONMUMATbHOU CMPYKMYPbl PUHAHCOBBIX Pecypcos Ha
oCcHOge Y2lyONIeHHOU (PUHAHCOB0U OUACHOCMUKU, MUHUMU3AYUU paACX0008 HA (puHaHcuposauue,
obecneuenue  NOCMOAHHOU — NAAMENCECNOCOOHOCMU U NPUOBLLILHOCMU,  YApAGIeHue
GunancosvlMu NOMOKAMU.

Knwouesvie cnosa:. unancogvie pecypcol, UHAHCOBbIE OMHOWEHUS, Memoobl
Gopmuposanus hunancosvlx pecypcos, Cmpykmypa puHaHco8bIX pecypcos.

Annotation
Kolotukha S. M., Kravtsova L. L.
Theoretical aspects of the economic content of financial resources of agricultural enterprises

We consider the theoretical and methodological aspects of providing agricultural
enterprises with financial resources. The economic nature of financial resources is defined in
terms of their belonging to the company as its asset. We define the composition of financial
resources of the enterprise on the basis of their usage in the repayment of current financial
liabilities occurring in the enterprise, as well as their improved classification is proposed. We
deepened and clarified the essence of the category “financial resources of the enterprise” and
improved their classification.

Theoretical basics of the mechanism of providing financial resources are generalized
and classified; factors that influence the quantitative and qualitative characteristics of its
components are defined. We develop the pattern of the mechanism of providing the enterprise
with financial resources which is considered as a complex of economic relations that occur
when searching, forming, using and accumulating of financial resources in accordance with its
activity goals, considering the perspectives of functioning in the competitive economic
environment. Its effect is based on the peculiarities of agricultural production which influence
the organization of providing financial resources, structure of source formation, directions of
use, amount and stability of incomes of financial resources.

Improving of the effect of the mechanism of providing financial resources should cover
such main areas as: definition of business needs for financial resources and the optimal
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structure of financial resources on the basis of in-depth financial diagnostics, minimizing the
financing costs, constant paying capacity and profitability, management of the financial flows.

Key words: financial resources, financial relations, methods of the formation of financial
resources, structure of financial resources.

YK 64.03:339.163:634.002.6

EJJACTHYHICTD CIHOKUBYOI'O ITOIINTY HA ITPOAYKIIIO
CAJAIBHUIITBA

P. II. Myapak, JOKTOpP €eKOHOMIYHHMX HayK
. M. CoxkoBHiHA, KAHAUAAT €KOHOMIYHMX HAYK
YMaHCbKMH HALIOHAJILHUM YHIBEPCUTET CAJAiBHULTBA

B cmammi Oocniosxcyemsca enacmuunicmos nonumy HaceileHHs YKpainu Ha
CBIJICY NI00080-52I0HY NPOOYKYito. Pobumwvcs npunywenHus, wo, 6paxogyroyu
HecmaOinbHy OUHAMIKY UYIH, e1aCMmUYHICIb NONUmMy Ha O0aHy HPOOYKYilo Caio
poszenadamu y KoMOIHayii ¢pakmopie yin i HOMIHANLHUX 00X00i8. Bcmanoeneno,
wWo OiLnbU MOYHI HAYKOBO-0OIPYHMOBAHI BUCHOBKU U000 e1ACMUYHOCMI NONUNMY
MOJICHA — ompumamu  auuie 3a  O0ONOMO2010  MAPKEMUH208UX  NAHETbHUX
00CNIOMHCEHD.

Knwuoei cnosa: ceidxci nnoou i si200u, nonum, KoepiyicHm eracmudHocmi,
OeyunvbHi 2pynu, YiHu, 00Xoou, iMnopm, NaHelbHi O0CAIOHCEHHS

IocranoBka npodJemu. J[ns 311HCHEHHS MOBHOLIHHOTO MapKETHHIOBOTO
aHaji3y I[IJIbOBOTO PHUHKY Ta PO3pOOKHM MAapKETUHTOBOI CTpaTerii KoMmaHii
HaJ[3BUYalHO BaXJIMBE 3HAYEHHS Ma€ BU3HAYEHHSI KOE(DIIIE€HTIB €IaCTUYHOCTI
MONMUTY. 3HAHHS I[IHOBOI  €JaCTUYHOCTI TMOMMUTY Ha TOBAap JO3BOJISE
CIIPOTHO3YBAaTH 3MIHY BaJIOBOTO JI0XO/ly BUPOOHUKA — BiH MOKE MOT0 301IBIIUTH,
3HHU3UBIIY 1[IHY HA TOBAp 3 €ACTUYHUM MOMUTOM, 1 IMABUIIMBIIHN I[IHY HAa TOBap 3
HEeJaCTUYHUM TOTUTOM. 3HAHHS 3HAYEHHS KOe(IIl€EHTa eTACTUYHOCTI MOIMUTY 3a
JI0OXOJIOM JI03BOJISIE CIIPOTHO3YBAaTH PO3BUTOK Ta TMPOIBITAHHA Tramy3i, abo
CKOpOYEeHHsI 00CsTiB BUPOOHUIITBA Ta 1i 3acTiil. Tak, 1ogaTHE 1 BUCOKE 3HAYCHHS
Koe(ilieHTa eJacCTUYHOCTI TOMUTY 3a JO0XOJOM BKa3ye, IO MiABUIICHHS
(3HMKEHHS) TOXOJIB HACEJIICHHS MOXKE CIPUYMHHUTH 3HAYHUN PICT (CKOPOUCHHS)
00csriB BUpOOHUIITBA B Tamy3l. Husbke 3HaueHHS Koe(Dilli€eHTa eIacTUHYHOCTI
MOMUTY 3a JJOXOJIOM BKa3ye€ Ha MEPCIEKTUBY CKOPOUYEHHS BUPOOHMIITBA B rajysi.

Oco0sMBOr0 po3BoI0 HaOyBa€ BU3HAYEHHS €JIACTUYHOCTI MOMUTY B YMOBax
HECTaOUTbHOI €eKOHOMIKH, 1110 1 BU3HAYAE aKTYaJbHICTh TEMU JOCIIIKEHHS.

AHaJi3 ocTaHHIX A0cC/iIKeHb i myOJikamii. JlocnimkeHHs €TacTUYHOCTI
NOMUTY 3HAWIIO CBOE BIJIOOpa)K€HHsS B Mpausgx O0araTbOX 3aKOPJOHHHX Ta
BITUM3HAHMX BueHUX: bem-baBepka O., Mapmana A., Cemtoencona II.,

111



